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BY-LAY/ NO. 1418 

THE CORPORATIOlJ OF THE CITY OF l!ORTII BAY 

A By-Law authorizing the borrowing of ;)135,000.00 upon debentures 

for the purpose of rede~·Jption of the balance of existing debentures, 

issued for the purchase of the North Bay Electric ~ystem. 

miEREAS by by-law no. 1417 passed on the 26th day of October the 

Corporation authorizes the rede~ption on the 15th day of December 

1944, of debentures numbered as per Schedule "A" attached, issued 

under By-law No. 1339 passed on the 12th day of November 1940, 

which debentures are redeemable before maturity. 

AND WHEREAS it is desirable that the debentures nuubered as per 

Schedule "A" attached hereto shall be redeemed before maturity 

and to issue on the credit of the Corporation at large, debentures 

of the Corporation to an amount of $135,000.00 bearing interest at 

the rate of 2~%. 

AND 'JHEREAS it is expedient to borrow for the purpose of redeeming 

existing debentures a sun not exceeding Jl35,000.00 upon the credit 

of the Corporation, to issue debe~tures therefor bearing interest 

at the rate of 2}% (two &. a half per centum) per annum payable 

annually and to provide for the discount and the expenses incidental 

to negotiation and sale of such debentures; 

Al'ID HliEHE4S it is expeuient to make the principal of the said debt 

repayable in annual instalments during the period of seven years 

next after the date of issue of such debentures, of such amounts 

respectively that, with the interest in respect of the debt, the 

aggregate amount payable for principal and interest in each year 

shall be, as nearly as possible, the same; Lsubject to the statutory 

provise that each instalraent of principal may be for an even $100.00, 

$500.00, or $1,000.00, or :nultiple thereof, and that notwithstanding 

'•. anything herein contained, the annual instalments of :9rincipal and 

interest may differ in amount sufficiently to admit thereof;) 

AND WHEHE.AS the a..::1ount of the whole rateable property of the 

Municipality, according to the last revised assessment roll thereof 

is $9,798,639.00. 

AND WHEREAS the amount of the existing debenture debt of the 

Corporation exclusive of local improvec1ents debts secured by special 

rates or assessments, is ~905,633.19 and no part of the principal 

or interest of such debt is in arrears; 



AND HHEHEAS by Order dated the Sixth day of IJovenber A.D. 1944 

the Ontario ~v1unicipal Board has approved the purpose of' the said 

borrowing and the passing of' all requisite by-laws, including 

debenture by-laws; 

THEREFORE THE COUNCIL OF TEE CORPO:W1.TION OF THE CITY OF NORTH BAY 

ENACTS AS FOLLOWS: 

1. For the purpose a:forsaid the Corporation shall borrow upon the 

credit of' the Corporation a SUL1 not exceeding ONE HUNDRED AND 

THIRTY-FIVE THUUS.A.l'ID DOLLARS (;)135,000.00) and shall issue debentures 

there:for in sums of' not less thun J50.00 each. Each debenture shall 

bear interest at the rate of 2i% per annum payable annually and shall 

have coupons attached thereto for the payment of such interest. 

2. ALL the debentures shall bear the sa':le date, shall be issued at 

one time and ·within two years after the day on vvhich this by-law is 

passed, ::my bear any date within such two years and shall be made 

payable in annual instalments during the period of seven years next 

after the date of issue thereof, and thu respective amounts of 

principal and interest payable in each of' such years shall be the 

a:nounts so designated in Schedule "B" hereto annexed. 

3. The debentures shall be payable as to both principal and interest 

in lawful money of Canada and :!lay be made payable at such place or 

places in Canada as shall be designated thereon. 

4. The said debentures shall be sealed with the Seal of the Corporati~L~ 

and signed by the head of the Council, or by some other person authoriz~~ 

by By-law to sign the same, and by the Tre&surer. The said interest 

coupons shall be signed by the Treasurer and his signature thereon 

!J'lay be written, stamped, lithographed or engraved. 
~ -. ------ --~ --

5. Commencing in the year 1945 and thereafter in each year in vJhich 

an instalment of principal of the said debt and interest becone due, 

the Corporation shall levy and raise the a~ount by which the speci:fic 

sum shown for the respective year in the Fourth Colunn of the said 
c: /. ... r \, , .... 

Schedule . .13 i exceeds the amount of the net revenue ·of the Corporation 
i1 \ 

from the said System during the preceeding year.) Such excess sum shallbe 
~-----

levied and raised by a Special rate sufficient therefor, over and above 

all other rates, upon all rateable property in the I:Iunicipality, at 

the sa.:n.e time and in the same manner as other rates. 

6. The debentures issued under this by-law herein authorized shall 

be redeemable in whole or in part at the option of the Corporation 

at the North Bay Branch of tha Hcyal Banl-c of Canada on any date 
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prior to maturity at the rede~J.pti:.Jn price of One Hundred per centum 

of their face value together with accrued interest to the date set 

for r"de::n.ption; provided that if part only of the debentures is ;to be 
redeemed such portion shall comprice only the debentures that 
have the latest maturity dates and provided further that if part 

only of the debentures of any maturity is to be redeemed, the debent-

ures to,be redeemed shall be selected by lot by the Treasurer of the 

Corporation in such manner as he may consider equitable. :!!"'rom and 

after the date set for rede~ption and interest shall cease to accrue 

and such debentures shall become due and payable on such date provided 

that if the moneys necessury to carry out such redemptions ara not 

duly deposited or provided by the North Day Branch of the Royal Bank 

of Canada the interest shall continue to be payable on the principal 

amount of said debentures so called for rede.::J.ption at the rate 

specified therein until such debentures are paid. Notice of intent-

i6n,~o redeem any of the said debentures shall be duly advertised 

in a newspaper published in tha City of North Bay, Out., and in a 

daily newspaper published in the City of Toronto, Ont., and in the 

Ontario Gazette at least thirty (30) days prior to the date fixed 

for redemption, and such Notices and such advertisem.ents shall 

specify the date· set for such redemption, the Debentures to be re

deem.ed, the place of rede2!lption and the redemption price thereof and 

shall state that from and after the date set for such redemption, 

interest shall cease to accrue and that such debentures shall become 

•.• due and payable on such date. Each and every debenture when redeemed 

.. 

or purchased as aforesaid shall be cancelled forthwith. 

7. The said debentures may contain a clause providing for the 

registration theTeof pursuant to section 336 of the Municipal .Act. 

8. Pending the sale of the said debentures, the heud of the Council 

and the Treasurer may raise for the purposes aforesaid by vmy of 

loan on such debentures any sum or SUu"lS of money not exceeding in 

all the sum hereby authorized to be borrowed and may hypothecate 

such debentures ~or such loan. 

READ A FIRST-.TIME IN OPEN COillWIL .THIS. 26th· day of October 1944. 

aE@ 4 SECOND TIME IN OPEN COUNCIL THIS 26th day of October 1944. 

BY-LAW READ A THIRD TIME AND PAS~~D ~IS 20th day of November 1944. 

........ U\.L ...... 
M A Y 0 R 

'~ ,, . 
........... .~ ........ 

C L E R K 



SCHl!:DULE A 

Deb. Due Interest Deb. Due Interest 
:Ko. Date AMOUNT Rate No Date AMOUNT Rate 
:318 1945 $1000.00 3% 106 1951 $1000.00 31!% 
39 1945 1000.00 3 107 1951 1000.00 ~ 

I 4:0 1945 1000.00 3 108 1951 1000.00 3! 
I 4:1 1945 1000.00 3 109 1951 1000.00 3! 

4:2 1945 1000.00 3 110 1951 1000.00 3~. 
4:3 1945 1000.00 3 112 1951 1000.00 ~ 

I 4:4 1945 1000.00 3 113 1951 1000.00 3! 
4:5 1945 1000.00 3 114 1952 1000.00 3t 
4:6 1945 1000.00 3 115 1952 1000.00 3! 
4:7 1945 1000.00 3 116 1952 1000.00 3! 
48 1946 1000.00 3-:l.. 117 1952 1000.00 3! ' 4:9 1946 1000.00 3i 118 1952 1000.00 ~~ 5,0 1946 1000.00 31 119 1952 1000.00 
51 1946 1000.00 31 120 1952 1000.00 3! 

I 52 1946 1000.00 3~ 121 1952 1000.00 3t 
53 1946 1000.00 

~~ 122 1952 1000.00 3j,l 
54 1946 1000.00 124 1952 1000.00 3! 
55 1946 1000.00 3.1.. _125 1952 1000.00 3! 
56 1946 1000.00 3! 126 1952 500.00 3! 
57 1946 1000.00 3! 127 1953 1000.00 3t 
58 1947 1000.00 3- 128 1953 10()0.00 3~ 
59 1947 1000.00 3! 129 1953 1000.00 3~ 
60 1947 1000.00 31 130 1953 1000.00 3! 
61 1947 1000.00 3~ 131 1953 1000.00 3~ 
62 1947 1000.00 32 132 1953 1000.00 3~ 
63 1947 1000.00 31._ 133 1953 1000.00 3.£ 
64 1947. 1000.00 i 134 1953 1000.00 3!. 32 

3t 65 1947 1000.00 3t 135 1953 1000.00 
66 1947 1000.00 3! 136 1953 1000.00 3-'i 
67 1947 1000.00 3! 138 1953 1000.00 3! 
68. 1948 1000.00 32- 139 1953 1000.00 3ft 

4 
69 1948 1000.00 3.1.. 140 1954 1000.00 3''l 
70 1948 1000.00 3i 141 1954 1000.00 3! 
71 1948 1000.00 3-- 142 1954 1000.00 3! 

3~ ~ 72 1948 1000.00 143 1954 1000.00 3->"-
73 1948 1000.00 3t 144 19B4 1000.00 3! 
74 1948 1000.00 3! 145 1954 1000.00 3_a 
75 1948 1000.00 3~ 146 1954 1000.00 3! 
,76 1948 1000.00 31;i 147 1954 1000.00 3! 
77 1948 1000.00 ~t 148 1954 1000.00 3-'l 
78 1948 500.00 149 1954 1000.00 31 
79 1949 1000.00 3t 151 1954 1000.00 ~ 
80 1949 1000.00 3- 152 1954 1000.00 3! 
81 1949 1000 .oo . 3! 153 1955 1000.00 3! 
82 1949 1000.00 

~! 154 1955 1000.00 3! 
83 1949 1000.00 155 1955 1000.00 3l 
84 1949 1000.00 156 1955 1000.00 3! 
85 1949 1000.00 3-~ 157 1955 1000.00 3! 
86 1949 1000.00 

~~ 
158 1955 1000.00 3! 

87 1949 1000.00 159 1955 1000.00 3_a 
SB 1949 1000.00 160 1955 1000.00 3! 
89 1949 1000.00 3! 161 1955 1000.00 3! 
90 1950 1000.00 3,, 162 1955 1000.00 3! 
91 1950 1000.00 3f 163 1955 1000.00 3.t 
92 1950 1000.00 3-- 165 1955 1000.00 3! 
93 1950 1000.00 31 166 l95l:) 500.00 31 
94 1950 1000.00 3! 167 1956 1000.00 3-'i 
95 1950 1000.00 31 168 1956 1000.00 31 
96 1950 1000.00 3~ 169 1956 1000.00 3! 
97 1950 1000.00 3~ 170 1956 1000.00 3t 

' 9;9 1950 1000.00 3! 171 1956 1000.00 ~! 99 1950 1000.00 ~l 172 1956: 1000.00 
100 1950 1000.00 173 1956 1000.00 3! 
~101 1950. 500.00 3! 174 1956 1000.00 3! 2 

3! 10:2 1951 1000.00 311 175 1956 1000.00 
·10:3 1951 1000.00 3i 176- 1956 1000.00 31 
10·~ 1951 1000.00 3~ 178 1956 1000.00 3~ 
10:5 1951 1000.00 3_,;:_ 179 1956 1000.00 31:. 4 

3! 180 1956 1000.00 4 

67000.00 
~67000.00 68000.00 $68000.00 

----·--- ---

$135000.00 
For Schedule "B" look at page in front of By-Law No_. 1422. 



DEFOTI.E: 

I.F.B-3134 
ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

Thur sdr.1y, the 23rd dey 
) 
) 
) 

of Hovember,A.D. 1944 

IE THE Hl\.'rT.:o;E oi' the 1 ... pllcntLm 
R.:J.Colter,E~l'l• ,K.c., 

ClL\IHMA!!, ~~nd 
) 
) 
) 
) 
) 

of the corporation of ~.~ht. City 
of North Bay under Sectl:Jrl. 64 oi' 
Pnrt IV o1' "The Ontcrio ~~un.tcipnl 
Board Ac~" (R.s.O.l937, Chapter 60), 
for a;.•proval of tts Dy-l~·.v. }!umber l41G 
- ($135,000.00 for the retiremont of 
certain unmatured debentur(;;)s). 

~.r.Nenr,Esq.,D.A.sc., 
VIc:-~-CHli.IriJi:AN. 

) 
) 
) 

UPo:; ... -w~ A: 'JTIC:\ ;'ION of the suld corporation and 

u:poH reudlug t.lle copy of the shill By-law und the other 

material filed, 

tmdcr und in pursuance of the 

provisluns of :Joctlon 64 of rart IV of '''rhe cntnrio 

Municipal Board Act" (n.~;.o.ih937, ChapG0r 60), thc.d .. the 

sald By-lr~w !lumLer 1418, int.ituled: "By-lnw r:o.l418 

The <.:orpornt.ion of the Clt.y o1' North Hay A By-law au

thorizinc:~ the borrowing of $1~5,000.00 upon DelHmtul·es 

for the purpose of rcdonptLm of th(;: oaJ unco of' oxistin{S 

debenturcJs, issued for the purchase of t.he North Bo.y 

J>:lectr1c System." be and the same is lteroby UtprovtJd. 

AND I1' I.3 omF.J:!-,D, under and in pursuanco or the 

prov ird.;JHS of rart. IV of "'rl1e Olltl.~r io :,~uniclpHl Boord 

.Ac~.;" (n.s.O.l937, Cho.pter 60), that. the detontu;us 

1s:med under tlw authority of and in oonforrnlty with 

tlie said ry-lav. Le certified c.s provided Ly tli.e se.id 

f,ct. 
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

hlonduy, the Sixth day of Novruaber, A.D., 1944. 

B E F 0 H 1!: : 

R. s. Colter, ~sq., K.c., 
CFIAIH1~AN, and 

} 
) 
) 

~. P. Near, 2sq., B.A.Jc., ) 
VICE-CIIAimrt•jJ. ) 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

IN 'ffE f.;;_AT'£ER of Doction 59, paragraph 
(dd) of "Tho on·tario 1iun1oipa1 Board 
Act" (R.s.o. 1937, Chapter 60), (us 
enacted by Section 26, subsection (1), 
Chapter 47, Ontario Statutes l9J9), 
M~D IN TfB MATTER of Section 70 or the 
said "The Ontario ~·runicipul Board Act'' 
Arm IN THE lf.A'rTER ot Section 305 (15) 
(d) of "Tlle Municipal Act" (R.:J.O. 
l9J7, Chapter 266), 
AND IN TH:~ h;A'rTER of an application 
by the Corporation or th~ Cit7 of 
North Bay for authority to issue 
debentures to retira certain unmaturod 
debentures in the s'~ of $135,000.00, 
AND n~ THIE r.:ATTER of the said Corpor
ation's proposed Debenture By-law 
Number 1418. 

Ul'mJ TJL:•: AiTLI G .. \TION or tho said cor]. oru tion, Rlld u~·,on 

reuuint; u copy o I' the said By-law, and upon corwiuorntion 

of the other material filed, 

THE BOA.tm Of~Dl!;HS, under und in pursuance of the 

provisions or porueraph (dd) of Section 59 of "The Ontario 

:i-,1unicipo.l Boarcl Act" (H.J.O. 19~7, Chapter uO), (as enacted 

by Section 25, subsection (1) Chupter 47, Ontario Statutes 

19~9), Lhat the issue Of debentures by tho Corporation of 

the City or North Bay to retire certain debentures in the 

stun of ZHJu, 000 .oo which are redeemable bafore maturity 

be and the same is hereby authorized. 

Ar·m 'l'Il.E BO:dli.i 'F'U11'1'il:IR 0RDEHS, under and in purHuunoe 

of the provisions o1' Section 70 of "The Ontario l,~uniclpal 

Board Act" (H.~:.o. 1937, Chapter 60), that the undertaking 

by the said cor~orution of th~ City or N rth Bay of a capit~l • 

exrendituro of not Greater thun )135,000.00 to retire certain 

debentures which r'rc redeemable before mo.t 1rlty, be and the 

DWa.e is hare by i.lfprovod, provided however, thu t tho ter:;; for 

ropayn~ont of the debentures ·":hich F;o.y be issued hereunder 

nhall not exceed seven yoars, anJ that the said !•,:un1o1:pality 

-
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD 
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may now exercise its powers to proceed with, authorize 

or provide monoys therefor to U1e extent provided for 

by or consequent npon this approval, ana ror such 

JYtlr}:osos rwJ.y litHlS all requis 1 te by-laws, includine; 

debenture by-luws. 

AND 'TII:'; BOARD Ftm.'l'HER ORDERS, under nnd in 

pursuanoo of tllo provisions of I'aragruph (d} or 
Gubsootion (15) of Seotion ~05 of "The ~uniclpul Actn 

(R.s.o. 1937, Chnpter 266), that the notice or redemption 

provided in Clouse 6 of' the said proposed By-law Number 

1418 be and the same is horeby approved. 

AND 'l"'lTG BOAH.D :nr.rtTH~~H OHDERS that the assets of 

the said City of North Buy available as of December 

31, 1\. D. , 194:3, shall be pledged, ear-r;tarked and l.lSOd 

only for pt-qment of the debt proposed to be created 

by ·the said Dobonture By-law Nwnber 1418, unless other-

wise approved by the Departrnent of Municipul Afi'airs. 


