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BY-LAW ·NO. 2092 

A BY-LAW of the Corporation of the City of North Bay for the issue 
of debentures to pay for the construction of an addition and 
alter-ations to the 'Dr. Carruthers OtcPhail Street) Public School 
by the North Bay Public School Board. · · 

WHEREAS under By-law No. 1991 of the Corporation of the City of 
North Bay, the·construction of an addition and alterations to the 
said Dr. Carruthers Public School was authorized and the said 
addition and alterations ~ve now be~n completed, and 

WHF..REAS the said By-law No. 1991 was read a third time ancl passed 
the 7th, day of May, 1962, and 

WHEREAS it is expedie·nt to borrow for 1h e purpose of paying for 
the construction of the a deli tio n and alterations under the said 
by-law, the sum of 'l.'wo-hundre d and twenty-five thoustand dollars 
($225,000.00) upon the credit of the Corporation and to issue 
debentures therefor bearing interest at the rate per annum 
specified in Column 2 of Schedule "A" attached hereto and 
forming part of this by-law, payble annually and to provide for 
the discount, if any, and expenses incidental to negotiating 
ariel sale of such debentures, and 

WHEREAS it is expedient to make''the principal of the' said debt· 
repayable in annual instalments during the period of twenty 
years next after the issue of s'uch debentures·, ·of' such amounts 
respectively that, with interest in r~spect of the debt, the 
aggregate amount payable for principaland interest each year 
shall be, as nearly as possible, the same, subject to the 
statutory proviso that each instalment of principal may be 
of an even $100.00, $500.00 or $1,000.00 or multiple thereof 
and that notwithstanding anything herein contained, the annual 
in~talments of principal and interest may differ in an amount 
sufficient to admit thereof. 

NOW THEREFORE THE COUNCIL OF THE CITY OF NORTH BAY ENACTS AS FOLLOWS: 

1. THAT for the purposes aforesaid the Corporation shall 
- · · borr·ow· ·u·p·o·n· "the· ·c·r·e-d1'f ·o·r the Corp'ora'tro·n· ·tn~ ·sum ·o-r · · · · · · · 

$225,000.00 and debentures shall be issued therefor in 
donominations of not less than $100.00 each. Each 
debenture shall bear interest at the rates specified in 
Column 2 of Schedule "A" attached, payable annually and 
shall have coupons attached thereto for the payment of 
such interest. 

2. THAT all the debentures shall bear the same date and shall 
be issued at one time in the year 1963, and shall be pay
able in annual instalments during the period of twenty 
ye~rs next after the date of issue thereof, and the 
respective amounts of principal and interest payable in 
each of such years shall be the amounts so designated in 
Schedule "A" attached hereto and forming part of this 
by-law. 

3. THAT the debentures shall be payable as to both princ:i.pctl 
and interest in lawful money of Canada at the princiPal 

L office of the Royal Bank of Canada at North Day, Ontario; 
Toronto, Ontario, and at Montreal, Quebec. 



- .2 -

4. THAT the debentures shall be sealed with the seal of the 
Corporation, and signed by the head of the Council or by 
some other person authorized by by-law to sign them and 
by the Treasurer. The interest coupons shall be signed 
by the Treasurer and hi"s signa·ture to them may be written 
or engraved, lithographed, printed or otherwise mechanic
ally reproduced. The signature of the head·of the Council 
may be written or engraved, lithographed, pringed or other
wise michanically reproduced and, if such debentures are 
countersigned in writing by the Deputy-Treasurer, the 
signature of the Treasurer thereon may be written or 
engraved, lithographed, printed or otherwise mechanically 
reproduced. · 

5. THAT during the 20 years, the currency of the debentures, 
the respective sums specified in column 5 of said Schedule 
"A" attached hereto, shall be raised annually for the 
payment of the debt and the interest thereon, and ·shall 
be levied and raised annually be a special rate over and 
above all other rates, on all the rateable property 
assessed to Public School supporters in the City of North 
Bay at the same time and in the same manner as other rates. 

6. THAT the debentures may contain a clause providing for the 
registration of the principal thereof pursuant to any 
statute relating to Municipal debentures in force at the 
time of issue thereof. 

READ A FIRST Tl}IE IN OPEN COUNCIL THIS 5TH DAY OF }!ARCH 1963. 

READ A SECOND TDIE IN OPEN COUNCIL THIS 5TH DAY OF }fARCII 1963 • 

······~·~··········· DEJ>UTY }!AYOR 1'\t/·.t·;t-, 
...... ~~~uL ..... 

CITY CLERK 

BY-LAW READ A THIRD TH1E AND FINALLY PASSED THIS 22ND DAY OF APHIL 1963 • 

......... ~~~1': ... ; .. 
CITY CLEHK . . . . . . . . . . . . . . . . V~ YOR . .. ·~~\-·.t:::_~.er~ 



Schedule "A" By-lal-J No. 2092 

CITY OF NORTH BAY 

'$225, ooo· 

5~% 'Debentures 

S C II E D U L E 0 F }! A T · U R I T I E S 

COL. 1 
Years to 
Maturity 

1 
2 
3 
4 
5 

6 
7 
8 
9 

10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

COL. 2 

Rate 

5J_% 
5~% 
5-'-% 
51% 
5~%-
5~% 
51£% 
5¥% 
5·-% 
5{% 

5+.% 
5 iot 1'0 
5-% 
5~% 
5~% 

5t% 
5-% 
sf% 
sf% 
sf% 20 

COL. 3 

Principal 

$ 7,000 
7,000 
7 ,ooo 
8,ooo 

I 8,000 . 

8,ooo 
9,000 
9,000 

10,000 
10,000 

11,000 
12,000 
12,000 
13,000 
14,000 

14,000 
15,000 
16,000 
17,000 
18,000 

$225,000 

COL~ 4 

Interest 

$ 12,375 
11,990 
11' 605 
11,220 
10 '780 

10,340 
9,900 
9,405 
8,910 
8,360 

7, 810 
7,205 
6,545 
5,885 
5,170 

4,400 
3,630 
2, 805 
1,925 

990 

$151,250 

COL. 5 
Total.Annual 

Payment 

$ 19' 375~· 
18,990 
18' 605 
1~,220 
18,780 

18, 3t10 
18,900 
18,405 
18,910 
18,360 

18,810 
19,205 

.18,545 
18,885 
19,170 

18,4(10 
18,630 
18' 805 
18,925 
18,990 

-~~76,250 
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B E .F' 0 H. 

J.J>.. 

E.8278-61 

ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

IN THE ftiif-1. TTEH OF Section 58 of 
The Ontario r-~unicipal Board Act, (R.s.o. i96o, c. 274), 

- and -

IN 'l'H.t:.; I':.i~TT.;;;H UF an application 
by the Corporation of the City of 
North Bay for approval of its By
law 2092, passed on the 22nd day 
of April, 1963, providing for the 
issue of debentures in the amount 
of $225,000 for the construction 
of an addition and alterations to 
the Dr. Carruthers {McPhail Street) 
Public School 

E . ) . 
) 

KENNEDY, w.c., ) 
Chairman ) FRIDAY, the 24th 

) 
- and - ) 

) 
day of tJ1ay, 1963 

D. JAMIESON, ) 
Member ) 

) 

........................................... 

THE BOAHD ORDERS, under and in pursuance of the 

legislation hereinb8fore referred to, and of any and all 

other powers vested in the Board, that the said .13y-law 

2092 be and the same is hereby approved. 

vfi~~ 
; 

S~CRET.tt.RY 

,.._ ... ___ .... --------··- ----- - . ··-· . 
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