
( 
I 
I 
'~ 

TilE CORPORATION OF THE CITY OF NORTH BAY 

fiY-LA\v NO. 27-70 

BEING A BY-LAW TO AUTHORIZE THE EXECUTION 
OF AGimm>IENTS TO AMEND CEH.TAIN AGREEHENTS 
BETWEEN THE FOW·IER TOWNSHIP OF WEST FERRIS, 
NOW WITHIN THE CITY OF NORTH BAY, AND NOI<.Tli 
AMERICAN LIFE ASSURANCE C0~1PANY, IN RESPECT 
OF CERTAIN EHPLOYEES OF TilE CORPORATION OF 
THE CITY OF NORTH BAY. . 

27-/I.J 

WHEREAS the former Township of West Ferris was a·party 
to Group Annuity Policy No. NA-1409 issued by the North American 
Life Assu1·ancc Company, and also a party to Group Retirement Policy 
No. GA-1409 issued by the said Company; 

AND WHEREAS by virtue of an Annexation Order of the 
Ontario Municipal Boar·d dated November 23rd, 19 67, The Corporation 
of t.he City of Noi·th Bay has assumed in all respects the place and 
position of the said former Township in" respect of the said 
Poiicies; 

MiD \vHEREAS Not·th American Life Assurance Company has 
pl'Oposed certain amendments to the said Policies which arc accept
able to The Corporation of the City of North Bay; 

NO\v THEI{.EFORE TilE COUNCIL OF THE CORP ORATION OF THE 
CITY OF NORTH BAY HEREBY ENACTS AS FOLLOWS: 

1. 

') .... 

The· ~1ayor and the Clerk are authorized and empowered to 
execute, and to affix the corporate seal to, the amending 
Agreements .set out in Schedules "A" and "B" annexed hereto 
and forming- part hereof, effecting amendments to the said 
Group Annuity Policy No. NA-1409 and Group Retirement 
Policy No. GA-1409. 

All by-laws or parts of by-laws of the former Township of 
West Ferris and of the City of North Bay in conflict with 
this by-law are repealed. 

This by-law shall come into full force and effect on final 
passage thereof, subject to the approval of the Department 
of Municipal Affairs. · 

READ A FIRST TlHE IN OPE~ COUNClL THIS 23IW DAY OF FEBl'-UARY, 1970. 

READ A SECOND THIE IN OPEN COUNCIL THIS 23RD DAY OF FEBRUARY, 1970. 

READ A TIIII\.D THIE IN OPEN COUNCIL AND FINALLY ENACTED AND PASSED 

THIS 23nD DAY OF FEBJ.W;r-Y, 1970. 
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THIS IS SCHEDULE "A" TO l3Y-LA\V NO. 27-70 OF THE CORPORATION OF 
THE CITY OF NORTH l3AY 
::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 

AHENDMENT 13 TO GROUP·ANNUITY POLICY NO. NA-1409 

It is agreed between TilE CORPORATION OF THE CITY OF NORTH 
UAY;, as successor employer to the former Corporation of the Town
ship of \Vest Ferris, which was annexed on the 1st day of January;, 
1968, to the City of North nay by virtue of Ontario Municipal 
Doard Order elated November 23, 1967, and NORTH AMERICA!\ LIFE 
ASSURANCE Co:r-IPANY (hereinafter called "the Company") that Group 
Annuity Policy No. NA-1409 is hereby amended, effccti ve on arxJ 
from the 15th day of December, 1965, as follows: 

1. Amendment A to said Policy is deleted in its entirety. 

2. For the purpose of this Amendment, Group Retirement Policy 
No. GA-1409 shall be deemed to be a part of this Policy and 
the Cash Transfer Value and Paid-Up Retirement Annuity' 
desc~ibed below in Table A shall be interpreted to be the 
Cash Transfer Value and Paid-Up Retirement Annuity respec
tively under Group Retirement Policy No. GA-1409 as well as 
under thi.s Policy. 

J. The following is added as the last Section of the PoJicy: 

11 10. DISCONTINUANCE OF PREHIUt-1 PAYHENTS 

For the purpose of tllis Section 

"Cash Transfer Value" shall mean the Cash Transfer 
Value shown in Table A below. 

11 Paid..;,Up Retirement Annuity" shall mean the Paid-Up 
Ret:ire1:1ent Annuity shown in Table A below. 

"Paid-Up Retirement Annuity Resultin~ From The Member's 
Contributions" shall mean t,he amount obtained by multi
plying the Paid-Up Retirement Annuity shown in Table A 
below by the sum of M~mber's Contributions and dividing 
the result by the sum of Member's Cbntribut~ions and 
Employer Contributions in respect of the Member. 

"Paid-Up Retirement Annuity Resulting From Employer 
Contributions Made in Respect Of The Member" shaJl mean 
the Paid-Up Retirement Annuity shown in Table A below 
less the Paid-Up Retirement Annuity Resulting From'T.he 
i·lember' s Contributions. 

Subscf]uent to December 14, 1965, premium payments under 
this Policy shall be discontinued and there shall be 
granted to the Member, in lieu of all other bencfit.s 
hereunder, Ute Paid-Up I~etirement Annuity shown in 
Table A below, to be paid to the Member beginning on 
his Normal Retirement Date and continuing for a period 
of 5 years certain and thereafter during the subsequent 
lifetime of the "1-lembcr. This Paid-Up Retirement Annuity 
is subject to the provisions of Section 8 of th<~ Po] icy. 

Upon receipt from the Employer of written notice of 
tcr'mination of service of a Member other than by death 
or retirement with a Paid-Up Retirement Annuity under 

. , . this' Pol icy~. there shall' be' gHlhtecl" to. the. l\1cinbci' ~ · in 
lieu of al1 other benefits hereunder, the Paid-Up Retire
ment Annuity shmm in Table A below. 
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In the event of the death of any Hember prior to retire
ment with a Paid-Up Retirement Annuity under this Polir.y, 
the Company will, upon receipt of due proof of such death 
and the surrender of the Ncmbcr's Certificate, pay to the 
Member's beneficiary, in lieu of all other benefits here
under, the amount with 4% interest compounded annually, 
from December 15, 1965 to the date of death of the Cash 
Transfer Value credited to the Member." 

Name of Member 

COLE, ERIC 
TURCOTT, RAYMOND W. 
REGAN, GERALD 
WILSON, CHARLES ALEXANDER 
DARKIIOUSE, W. A. 
GLD!N, D. C. 
FLOOD, L. 
FORTH, 1~. 

:-IITCHELL, REGINALD J. 
DUFORD, ROMEO JOSEPH 
EDMUNDS, NORNAN CHARLES 
~lAI~SliALL, 1{. G. 
HICKS, CEDIGC WAFEK 
DODGSON, JOHN RICIIAIW 
JAHI ESON, L. E. 
O'laLEY, G. E. 
SHlHENS, :J. 'v. 
ROWLANDSON, D. D. 
l'lcCOLDIA~~, ~{EGIN1\LD ERNEST 
UOVA Y, EDWARD 0. 
PATON, DONALD RAY 
HARVEY, ROBERT WALTER 
BlWWN, JMlES 'VILLIAH 
SETCHELL, BELVILLE 

Tahl~ A 

Certificate 
No. 

3 
4 
.7 
8 
9 
10 
15 
16 
18 
20 
22 
23 
24 
26 
27 
28 
29 
JO 
31 
33 
34 
35 
37 
38 

---------· --

Cash 
Transfer Paid-Up R~tire-
Value ment Annuity 

$4228.90 $35-26 
3739.28 3 iL 32 
5125.24 67.81 
4245.48 60.18 
3735.69 59 .JS 
2493.46 78.13 
1780.83 39.66 
1543.92 53.83 
1991.68 62.41 
1671.21 20.57 
2105.22 36.66 
1127.37 37.80 
1603.89 19.45 
1305.66 31. (l7 

779-44 14.44 
860.32 26.96 
779-44 27.18 
427.60 13.79 
85(,.98 20.00 
461.89 ]0.69 
481.22 10.09 
513.08 11. ()3 

350.41 13.60 
95.45 1.70 

IN WITNESS \'/Hl::H.EOF the parties hereto have Cetll.sct: \...his 
i<gr~cmcnt to be .scaled \vith Lheir· l'e.speci.~ivc corporate .sc<:ll.s, 
and cxe:.~utcd Ly their re:::>pcctivc officers in that beh~lf du:J Y 
authol'iz:ed this S/tl! C.:a.::,r cf ./1a·~ 1 , 1970 • 

SIGlJBD, SEriLED •'>ND DELIVERED 

I;~ the P rGscnce of 

(See Document File for 
original Agreement) 
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) THE COI~PORli.'l'_Im; OF THE CITY. OF 
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THIS IS SCHEDULE 11 B11 TO flY-LAW NO. 27-70 OF THE CORPORATION OF 
THE CITY OF NOH.TII BAY .................................................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

AHENDMENT B TO GROUP H.ETII~EHENT POLICY NO. GA-1409 

It is agreed between THE CORPORATION OF THE CITY OF 
NORTH BAY, as successor employer to the former Corporation of 
the Township of \Vest Ferris, which was annexed on the 1st day 
of .January, 19<>8, to the City of North Bay by virtue of Onta1·io 
Municipal Board Order dated November 23, 1967 and the NORTH 
AHERICAN LIFE ASSUH.ANCE COHPANY that Group Retirement Policy No. 
GA-1409 is hereby amended, effective on and from the 15th day of 
December, 1965, as follows: 

1. The following is added as the last Section of the saiu 
Policy: 

"From December 15, 1965 no further benefits will be 
payable under this Policy. From such date all benefit,s 
resulting ·from contributions made under this Policy shall 
be payabl& under Group Annuity Policy No. NA-J409 in 
aeco1·dance· with Amendment B to that Policy." 
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.. IU \ll1'1JESS h'llLkECF tlw par·tic:::; hereto have caU'-"t•tl 
...... .., ~"reenent t) L J J · ~-

., , ~ J ""_ ' _ l ~c ~ea .ec Wlth their respccti ve corporate 
~~; -~'· antJ .. cxecute~J by th~ir· re:..>pccti vc officers ln that 
Oc 1a [ dul.r authorlzt•d tin··· s-.-Xi. c; y t' /'--1 v 

"" .. _,. ' lil 0 ,r F~'-'t:-<. 1 J 197(1. 

SIGYED, SEti.LED ;,rm DELIVEJ{E.i; 

Iil the Prusence of 
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SECRETAKY 

) THE CCRPORi1.TION OF THE CITY OF 
j N 0 R'l~-~!--ll.+Y ~ 
) L --~~ I 

(See Document File for 
original Agreement) 
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