
BY-LAW NO. 2094 

A BY-LAW of the Corporation of the City of North Bay for the 
issue of debentures to pay for the construction of storm and 
sanitary sewers in the City of North Bay. 

WllliREAS under by-law No. 2005 of the Corporation of the City 
of North Bay the construction of storm and sanitary sewers was 
authorized, and the said works have been constructed, and 

WHEREAS the said by-law No. 2005 was read a third time and 
passed the 19th day of February 1962, and 

WHEREAS it is expedient to borrow for the purpo~se of paying 
for the construction of storm and sanitary sewers under the 
said by-law, the sum of Twenty-eight Thousand, Nine Hundred 
and ninety dollars ($28,990.00) upon the credit of the Corpor
ation and to issue debentures therefor bearing interest at 
the ·rate per annum specified in Column 2 of Sche<1ule "A" 
attached hereto and forming part of this by-law, payable 
annually and to provide for the discount, if any, and expenses 
incidental to ne~otiating and sale of such debentures, and 

WllliREAS it is expedient to make the principal of the said debt 
repayable in annual instalments during the period of fifteen 
years next after the issue of such debentures, of such amounts 
respectively that, with interest in respect of the debt, the 
aggregate amount payable for principal and interest each year 
shall· be;· as· nearly· as· possible, the· sante;· subject· t0 ·the··· · · · · · 
statutory proviso that each instalment of principal may be 
of an even $100.00, $500.00 or $1,000.00 or multiple thereef, 
and that notwithstanding anything herein contained, the <•annual 
instalments of principal and interest may differ in an amount 
sufficient to admit thereof. 

NOW THEREFORE THE COUNCIL OF THE CITY 01•' NORTH BAY EUACTS AS 
FOLLOWS:-

1. ·'THAT for the purp·oses aforesaid' ·the· Corporation shall 
borrow upon the credit of the Corporation the sum of 
$28,990.00 and debentures shall be issued therefor in 
denominations of not less than $100.00 each. Each 
debenture shall bear interest at the rates specifierl in 
column 2 of Schedule "A" attached, payable annually 
and shall have coupons attached thereto for the payment 
of such interest. 

2. THAT all the debentures shall bear the same date and 
shall be issue <I at one time in the year 1963, and shall 
be payable in annual instalments during the period of 
fifteen years next after the date of issue thereof, and 
the respective amounts of principal and interest payable 
in each of such years shall be the amounts so designated 
in Schedule "A" attached hereto and forming part of this 
by-law. 

3. THAT the debentures shall be payable as to both principal 
and interest in lawful money of Canada at the principal 
office of the Royal Dank of Canada a North Bay, Ontario; 
Toronto, Ontario and at }1ontreal, Quebec. 

4. THAT the debentures shall be sealed with the seal of the 
Corporation, and signed by the head of the Council or by 
some other person authorized by by-law to sign them and 
by the Treasurer. The interest coupons shall be signed 
by the Treasurer and his signature to them may be written 
or engraved, lithographed, printed or otherwise mechanic-
ally repro·duce d. The signature of the head of the Council 
may be written or engraved, lithographed, printed or other
wise mechanically reproduced and, if such debentures are 
countersigned in writing by the deputy treasurer, the signa
ture of the treasurer thereon may be written or engraved, litho
graphed, printed or otherwise mechanically renroduced. 
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5. TlffiT during the 15 years, the currency of the debentures, 
the respective sums specified in column 5 of said Schedule 
"A" attached hereto, shall be raised annually for the pay
ment of the debt and the interest thereon, and shall be 
levied and raised annually by a special rate over and 
above all other rates, on all the rateable property in 
the City of North Bay at the same time and in the same 
manner as other rates. 

6. TIUT the debentures may contain a clause providing.for 
the tegistration of the principal thereof pursuant to 
any statute relating to Municipal debentures in force at 
the time of issue thereof. 

READ A FIRST TI}lE IN OPEN COUNCIL THIS 5TH DAY OF }!ARCH 1963. 

READ A SECOND TIME:IN·.:Ol'EN COUNCIL THIS 5TH DAY OF }fARCH 1963 • 

,,,,,,0~~•M ""''""'" ·~uTY }J~oR l)_.jJ';r 
....... 4.-:&2-Na: ... 

CITY CLERK 

BY-LAW READ A T diED TIHE AND FINALLY PASSED TIITS 22ND DAY OF APHIL 1963 • 

... • • • • • • • • MP.t0li'" • ~; ;~~· • • ......... 4.~~~.: .. 
CITY CLERK 



Schedule "A" 

. CITY OF NORTH BAY 

~28, 990 

' I c1 5;uo 'Debentures 

~CHEUULE OF }!ATURITIES 

COL. 1 COL. 2 COL. 3 £0L. 4 
Years to 
Maturity Rate Principal Interest 

1 5~% 1 '190 1,594.45 

2 5~% 1,300 1,529 

3 5-Q-% 1,300 1,457.50 

4 5-&% 1,70? 1,386 

5 5-~% 1,700 1,292.50 

6 5-&% 1,700 1,199 

7 5 I at '2;0 1,700 1,105.50 

8 5~% 2,000 1,012 

9 5-ti% 2,000 902 

10 5-ti% 2,000 792 

11 5~% 2,300 682 

12 5-&% 2,300 555.50 

13 5-&% 2, 600 429 

14 5-&% 2' 600 286 

15 5~% 2' 600 143 

$28' 990 $14,365.45 

By-law No. 2094 

COL. 5 
To tal Annual 

Payment 

2,784.45 

2,829 

2,757.50 

. 3,086 

2,992,50 

2,8D9 

2' 805.50 

3,012 

2,902 

2,792 

2,982 

2,855.50 

3,029 

2,886 

2,743 

$43,355.45 



VAv1~ 

B E lt' 0 It 

J.A. 

h.B739-62 

ONTARIO 

IN THE T~,J,·f·~L_A! 1 <()L~u~~b"llo8J'A~% of 
The Ontario l"tunicipal Board .'i.ct, 
(u.s.a. 1960, c. 274), 
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IN THE I~iATT~ft vlt' an application 
by the Corioration of the City of 
North Bay for approval of its By
law 2094, passed on the22nd day of 
April, 1963, providing for the issue 
of debentures in the amount of 
$28,990 for the construction of 
storm and sanitary se\i'ers 

}:, . ) . 
) 

i\.hN .N L.D Y, v,.~., ) 
Chairman ) l•'hiDAY , the 24th 

) 

- and - ) 
) 

day of I•1av . ' 1963 

D. JAMIESON, ) 
Member ) 

) 

C1rY OF- o:.J•.iri l.··.Y 

R E , ... r-· I V ,..... D . . ....... c. t:. 

31 i.i!d 1353 

.......................................... 

Tllli BOJdW OHDELS under and in pursuance of the , 
legislation hereinbefore referred to, and of any and 

all other powers vested in the Board, that the said 

By-law 2094 be and the same is hereby approved. 


