
BY-LAW NO. 1972 

BEING A BY-LAW of the Corporation of the City of North Day for 
the issue of debentures to pay for the construction of Storm 
Sewers in the City of North Bay. 

WHEREAS under By-law No. 1875 of the Corporation of the City of 
North Bay the constructionof storm sewers was authorized, anct 
the said works have been constructed. 

AND WHEREAS the said By-law No. 1875 was read a third time and 
passed the 19th day of October 1959. 

AND WHEREAS it is expedient to borrow for the purpose of paying 
for the construction of storm sewers under the said -BY-lClW the 
sum of One hundred and twenty thousand, One hundred and forty
nine Dollars and Twenty-three Cents ($120,149.23) upon tpe credit 
of the City and to issue debentures therefor bearing interest at 
the rate per annum specified in.Column 2 of Schedule "A" attached 
here to and forming part of this by-law, payable ann~ally, and to 
provide for the discount, if any, and expenses incidental to 
negotiating and sale of such debentures. 

AND WHEREAS it is expendient to make the principal of the said 
debt repayable in annual instalments during the period of fifteen 
years next after the issue of such debentures, of such amounts 
respectively that, with interest in respect of the debt, the 
aggregate amount payable for principal and interest each year 
shall be, as nearly as possible, the same, subject to the stat
utory proviso that each instalment of principal may be of an 
even $100.00, $500.00 or $1,000;00 or multiple thereof, and that 
notwithstanding anything herein contained, the annual instalments 
of principal and interest may differ in an amount sufficient to· 
admit thereof. · 

NOW THERBFORE THE COUNCIL OF THE CITY OF NORTH DAY ENACTS AS 
FOLLOWSf-

1. 

2. 

3. 

4. 

5. 

That for the purpose aforesaid the Corporation shall borrow 
upon the credit of the Corporation 1fie sum of $120,149.23 
and debentures shall be issued therefor in denominations of 
not less than $100.00 each. Each debenture shall bear int
erest at the ra'tes specified i"n 'column 2 of Schedule "A" 
attached, payable annually and shall have coupons attached 
thereto for the payment of such interest. 

Ali debentures shall be dated the 1st day of September 1961, 
shall be issued at one time and within the year 1961 after 
the date on which this by-law was passed, and shall be 
payable in annual instalments during the period of 15 years 
next after the date of issue thereof, and the respective 
amounts of principal and interest payable in each of such 
years shall be the amounts so designated in Schedule "A" 
here to annexed. 

That Schedule "A" shall for part of this by-law. 

That the debentures shall be payable as to both principal 
and interest in lawful money of Canada at the principal 
office of the Royal Dank of Canada at North Bay, Ontario; 
Toronto, Ontario, and at J.!ontreal, Quebec. · 

That the debentures shall be signed by the head of the 
Council and sealed with the seal of the Corporation and 
the signature of the head of the Council ma~ be writt:n, 
or engraved, lithographe, printed or otherw1se mechan1c
ally reproduced, or by some other.perso~ by ~Y:law author
ised to sign them, and shall be s1gned 1n wr1~1ng by the 
Treasurer and his signature thereon may be wr1tten,or 
engraved, lithographed, printed or otherwise mechanically 
reproduced. 
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6. That during the 15 years, the currency of the debentures, 
the respective sums specified in column 5 of Schedule "A" 
attached hereto and forming part of this by-law shall be 
raised .annually for the payment of the debt and the inter
est thereon, and shall be levied and raised annually by a 
special rate over and above all other rates, on all the 
rateable property in the City of North Bay at the same 
time and in the same manner as other rates. 

7. That the debentures may contain a clause providing for the 
registration of the principal thereof pursuant to any stat
ute relating to ~Iunicipal debentures in force at the time 
of the issue thereof. 

READ A FIRST TDIE IN OPEN COUNCIL THIS 5TH DAY OF JUNE 1961. 

l~AD A SECOND TillE IN OPEN COUNCIL THIS 5TH DAY OF JUNE 1961. 

-~~/'%/7 ~ /) L2 ... 2 .. r.c-;c;-•••••• ~.~~ ----.-••••••••••• W.o.-~ .. «-~· ... 
DEI'UTY ~IA YOR ( c<.J..,,,__, c.L .. ~-..--1 CITY CLERK 

READ A THIRD TDIE AND FiliALLY PASSED THIS .15TH DAY OF AUGUST 1961. 

.. . /Y~ d.~~ .......... :a .-'?~1 ... . 
DEl UTY MAY~,. • e ... ,_t: ... ,.._,c{...._~ . CITY CLERK 



Schedule "A" By-law No. 1972 

CITY OF NORTH BAY 

$120,149.23 

Repayment Schedule 

1 - 15 year Serial Debentures 

Col.· 1 Col. 2 Col. 3 Col. 4 Col. 5 

RATE PRINCIPAL INTEREST TOTAL 

.,.1962. - 5-;k%,- . -s. 5,149.23 $ 6,435.34 .... $.11,584.57 
1963 5-k% 6,000.00 6,165.00 12,165.00 
1964 5*% 6,000.00 5,850.00 11,850.00 
1965 5-k% 6,000.00 5,535.00 11,535.00 
1966 5-.t-% 7,000.00 5,220.00 12,220.00 

1967 5i~' 7,000.00 4,852.50 11,852.50 
.1968 5-'-o/ 7,000.00 4,485.00 11,485.00 t''o 
1969 51% 8,000.00 4,117.50 12,117.50 
1970 54% s,ooo.oo 3,697.50 11,697.50 
1971 5*% 9,000.00 3,277.50 12,277.50 

1972 '. 5~ 9,000.00 2,805.00 11,805.00 
' 197 3 . - . : . 5-;i% - ' . ' . 10,000.00. 2,310.00 .. .. 12,310.00 
1974 5t% 10,000.00 1,760.00 11,760.00 
1975 5~% 11,000.00 1,210.00 12,210.00 
1976 51[% 11,000.00 605.00 11,605.00 

$120,149.23 $58,325.34 $178,474.57 
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P.F.E.lJl.t-2-59 

ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

IN THE M;.T1'·:,R OF Section 58 of 
The OntA.ri o ~f:.unic i al Board il.Ct 

19b0, c. 274 ' 

- and -

IN THE MATT;:.R OF an app1ic at ion 
of the Corporation of the City of 
North Bay for approval of its By
law 1972, passed on the 15th day 
of Aug;ust, 1901, providing for the 
issue of debentures in the amount 
of 4a20, 149.23 for the construc
tion of storm sewers 

R.L. KENNEDY, 
Vice-Chairman FRID~Y, the 15th 

·._.,i·Y .: .... · , •. _ :<.~H 8.~..-.Y 

F<ECE I VED 

0Ei' 21 1961 

························ ············ 

- and -

) 
) 
) 
) 
) 
) 
) 
) 

dqy of September, 1961 

H.E. hOB:',LTS, 
fvlember 

IT IS UHDf!:LED, under and in pursuance of the 

legislation hereinbefore referred to, and of any and all 

other powers vested in the Board, th·~t the said By-law 

1972 be and the same is hereby approved. 

., . .., -~ 

'I ,)I.,,) .•. 
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VAV'W 

P .F .E.l342-59 

ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

IN TH}!; MJ:.. T1' tH OF: 

Section 64 of The Ontario 
MuniciPel Board Act, (R.s.o. 
l96o. c. 274), 

Section 379 (l) 52 of The 
Municip~l Act, (R.s.o. 1960, 
c. 249)' 

- and -

IN THE lviATTER OF an application of 
the Corporation of tpe City of Horth 
Bay for authority to :'issue debentures 
in a furthf:r sum of $6,649.23 for the 
construction of storms e111ers, autho
rized by a pr vious order of the Board 
rna.de O'; the 14th day of January, 1959 

'·• . 
1-· • 

J • t. • K ~H~ i~. DY , Q • C • , 
Chairman 

) 
) 
) 
) FRIDAY, the 18th 
) 

- and -

H. E. H.OJJEI1 TS, 
Mewber 

) day of August, 1961 
) 
) 
) 
) 

UPON TH F~ APJ::LICATION OF the said Corporation and 

upon re~ding the material filed, 

THE B011.IU> ORDERS, under and in pursuance of the 

legislation hereinbefore referred to and of any and all other 

po>;ers vest.ed in the Board that the said applic .<tion be and 

the same is hereby f;ranted, and that the said Corporation 

rnay pass all re(~uisite by-laws, including by-lav.,rs providing 

for the issue of debentures in a further sum not exceedir;g 

$6,649.23, such further debentures to be repayable within 

the term pr~scribed i,n the said previous order • . ~ 

ACTING Si~.CHE'l'i~RY 

ENT£REO 

0. B. No ...... :5.. .. -?.. ... ~< ............. . 
Fl/lio No. .: ........... ;~§! ............. . 

~ ..... ,- \ C."-.\.'0 ... ,~,~ 
---....;.___·--~ 

AUG 2 2 1961 


