
BY-LAW No. 2093 

A BY-LAW of theCorporation of the City of North Day for the 
issue of debentures to pay for the construction of an addition 
to the Chippewa Secondary School by the North Bay Collegiate 
Institute & VocRtional School Board. 

WIIERBAS under By-law No. 1998 C\f the Corporation of the City 
of North Bay the construction of an addition to the said 
Chippewa Secondary School was authorized, and the sairl 
addition has now been completed, and 

WHEREAS the said By-law No. 1998 was read a thirrl time and 
passed the 5th, .day of_ }18:rch 19,.62,_ . ,~nq .. . . . __ 

WHEREAS it is expedient to borrow for tve purpose of paying for 
the consttiuction of the addition under the said by-law the sum 
of Ninety-one thousand, four huhdred and ninety~four dollars 
($91,494.00) upon the credit of the Corporation and to issue 
debentures therefor bearing interest at the rate per annum 
specified in Column 2 of Schedule "A" attached hereto and 
forming part of this by-law, payable annually and to provide 
for the descount, if any, and expenses incidental to negotiat
ing and.sale of such d~bentures, ang 

' . 
WI~REAS .it is expedient to make the principal of the said debt 
repayable in annual instalments duriqg the period of twenty 
years next after the issue of such debentures, of such amounts 
respectively that, with interest in respect of the debt, the 
aggregate amount payable for princip~l and interest each year 
shall be, as nearly as .possible, the .same, subject to the 
statutor.y proviso that .each instalment of principal may~be of 
an even $100.00, i500.00 or $1,000.00 or multiple thereof 
and that notwi thstancling anything herein contained, the annual 
instalments of principal and interest may differ in an amount 
sufficient to admit thereof. 

NOW TIIEREFOI~E THE COUNCIIJ OF THE CITY OF NORTH BAY ENACTS AS 
FOLLOWS:--

1. THAT for the purposes aforesaid the Corporation shall 
borrow upon the credit of the Corporation the sum of 
$91,494.00 and debentures shall be issued therefor in 
denominations of not less than $100.00 each. Each 
debenture shall bear interest at the rates specified in 
Column 2 of Schedule "A" attached, payable annually and 
shall have coupons attached thereto for the payment of 
such interest. 

2. THA'l' all the debentures shall bear the same date and 
shall be issued at one time in the year 1963, and shall 
be payabl~ in annual instalments during the period of 
twenty years next after the date of issue thereof, and 
the respective amounts of prin~~pal and interest payable 
in each of such years shall be the amounts so designated 
in Schedule ."A" attached hereto and forming part of this 
by-law. 

3. THAT the debentures shall be payable as to both principal 
and interest in lawful money of Canada at the principal 
office of the Royal Bank of canada at North Bay, Ontario; 
Toronto, Ontario, and at liontreal, Quebec. 
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4. THA'l' the debentures shall be sealed with the seal of the 
Corporation, and signed by the head of the Council or by 
some other person authorized by by-law to sign then1 and 
by the Treasurer. The interest coupons shall be signe <l 
by the Treasurer and his signature to them may be written 
or engraved, lithographed, printed or otherwise mechanic
ally reproduced. The signature of the head of the Council 
may be written or engraved, lithographed, printed or 
otherwise mechanically reproduced and, if such debentures 
are countersigned in writing by the 'Ueputy Treasurer, the 
signature of the Treasurer thereon may be wtitten or en
graved, lithographed, printed or otherwise mechanically 
repl"o duce d. 

5. THAT DURING the 20 years, the currency of the debentures, 
the repective sums specified in column 5 of said Schedule 
"A~ attached heret6, shall be ralsed annually tor the 
payment of the debt and the interest thereon, and shall 
be levied and raised annually by a special rate over and 
above all other rates, on all the rateable property in 
the City of North Day at the same time and in the same 
matter as other rates. 

6. THAT the debentures· may contain a clause providing for 
the registratioh of the principal thereof pursuant to 
any statute relating to }!unicipal· debentures in force 
at the time of issu~ thereof. 

READ A FIRST TDtE IN OPEN COUNCIL THIS 5TH DAY OF }!ARCH 1963. 

READ 1\ SECOND TIME IN OPEN COUNCIL THIS 5TH DAY OF }!ARCH 1963. 

J?c£"~ ................•. .,-~ •..•..... !¥{\~~ 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

DEPUTY HAYOR ;-,· ·'--' ' . I 
! 

CITY CLERK 

BY-LAW READ· A T liiRD TUrE AND FINALLY PASSED THIS 22ND DAY OF APRIL 1963 • 

. . . . . ........... 4..#.~M ..... . 
MAYOR t/, -r 

'-· 
CITY CLERK 



Schedule "A" 

CITY 0 F NORTH BAY 

$91,494 
5t% debentures 

By-law No. 2093 

S C li E D U LLE 0 F M A T U R I T I E S 

COL. 1 
Years to 
}faturi ty 

1 
2 
3 
4 
5 

6 
7 
8. 
9 

10' 

11. 
12 
13 
14 
15 

COL. 2 

Rate 

5j_% 
5~% 
5~% 
52% 
5i% 

5~% 
5f% 
5--% 
51% 
5l% 

57·% 
5 fat 
~/0 

52% 
5t% 
5-:a% 

COL. 3 

Principal 

$ 2,294 
2,700 
2,700 
3,300 
3,300 

3,300 
3,300 
4,000 
4,000 
4,000 

4,700 
4,700 
5,400 
5,400 
5,400 

. ' 16- ... , - - .. s.;.-w -....... ' 6; 000 
17 5~% 6,000 
18 5~% 7,000 
19 5~% 7,000 
20 5~;, 7, 000 

$91,494 

COL .• 4 

Interest 

$' 5,032.17 
4, 906 
4,757.50 
4, 609 
4,427.50 

4,246 
4,064.50 
3,883 
3,663 
3,443 

3,223 
2,964.50 
2,706. 
2,409 
2,112 

COL. 5 
Total Annual 

Payment 

$ 7,326.17 
7, 606 
7,457.50 
7' 909 
7,727.50 

7,546 
7,364.50 
7,883 
7,663 
7,443 

7,923 
7,664.50 
8,106 
7' 809 
7,512 

' ' .. ' .. 1 ~ 815, . ' , ... - .. 7 ~ 815 ..... . 
1,485 7,485 
1,155 8,155 

770 7,770 
385 7,385 

$62,056.17 ~153,550.17 
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

IN THE MA'l'TEF.. OF Section 5S of 
The Ontario fl•unic ipal Board Act, 
(R.s.o. 1960, c. 274), 

- and -

IN THE !' • .:\'rTi'..H OF an application 
by the Corporation of the City of 
North Bay for approval of its By
law 2093, passed on the 22nd day 
of hpril, 1963, ~~oviding for the 
issue of debentures in the amount 
of $91,494 for the construction of 
an addition to the Chippewa Secondary 
School 

B E F 0 R .8 : 

J • A • KENN t~DY , 
Chairman 

- and -

D. JAMIESON, 
Member 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

FRIDAY, the 24th 

day of Ittay, 1 963 

~ .. -,..-~_.._...,.,._,.., .. ~.,,.,..~., . ..:::.~·,<.,~"(_...., ,..,I! 

ClfY U~ i'·iVi:,i~! t:i·''f j 

RECEIVED\ 
31 i:uw 1953 l 

···································· I 

THE BOARD ORl.JhHS, under and in pursuance of the 

legislation hereinbefore referred to, and of any and all 

other powers vested in the Board, that the said By-law 

2093 be and the same is hereby approved. 

Sr..CHETARY 


