ERIES

, TOWN OF LORTH BAY

Bylesw lioc. 765

To suthorize the 1issue of debentures for the sum of <3§0
$39,500.00 for the purpose of making Ixtensions to @ﬂ ’

the Water Worls distribution System in the Town of
North Bey rursusnt to the report in writirg, of the

Provincisl Boerd of Heslth.

WHEREAS the Irovineisl 3osrd of Heslth on
/-?’(rw er-'/"f."
the 18th day o® April, 1925, reportéd In writing thst

having inguired intn, wuccertsired end coneidered the
existing conditiors in the lunicirelity of the CORFOR-

ATION OF THE TOWN OF NORYH BAY,

it is of the opinion that it is reces sary ih ;hﬂ inter-
egts of the public health thst extersiansfpf the water-

o

BT e 1‘{
worlrts dlstribution system be msde on the Tollowirg otreotd’-

SIREET FROM TO
Pifth Avenue West Cassels St. Fraser Cilrcet
Fourth Avenue Ireser Street Rast to Rock on
Tourti Aveume
High Street OfBrien Hircet Ling Stroet
Ann Street Tigh Street Rose Averme
Princess St. W. cassells St. Fruper Strret
Princess Street Mrueser Street 250 Ft. Lsst
Regina Street Isurier Avenve 350 " nortih
lorin Strect Hich Street 400 " North
Main Street W Piumins Otreet Mattews Dircet
Jane Street End of presoeoat
. Ilwin 400 Ieet
Harriett Street Timmins Street Tat taws Streel
Marion Street High Street Rose Avenue
IPisher Street Mret Avonue Irincess St.

at a tofal estimeted cost of Thirty-Nine Thoussnd, Tive
Hundred Dollsrs, ($30,500.00), snd it 1s incumbent on tlLis
Couniell to ress the necessary Bylaw for the estsblishment

of the woris.

AND WEERSAS the source of supply ond the
proposed works have been spproved by the Provinelsl Busrd
of Health srd such spproval hes been certified under the

hsnd of the Chairmsn and Secretsry of the sald Dosrd,



'“’Sf;fi,” S - ’ f§%{E7f¥,“

AND WHISREAS for the purpose uforesgid

t 1s necessury to borrow on the credit of the Corp-
ration st lurge, the said sum of $39,500.00, and to
'issue debentures therefor, beering interest st the

ate of five per centum per anrum, which is thé amount

£ the debt intended to be created by this 3yluw,

LND WHEREAS it is desirsble to mske the ssid
ebt peyable in twenty snnual instelments during the
period of twenty yesrs, the currency of the debentures
0 be ssued under this 3ylsw, of such smounts respect-

vely thet vith the interest in respect of the debLt

princiral snd interest in caen year shall be 835 necurly

m

8s pos~lihle the som

AliD WHEREAS it will he recesgery to relse in
feoch year in which en instolment becomes due, the sum of
i$5,169.58 to pay it when and as it bLecomes due,

1 AND WEERHAS the amwount of the whole rateable
8

4?property of the Tfunicipality asccording to the last revised

?assessment 011 is Seven :1illion, Three Durdred srd Twenty-

3

E Eight Thoussrd, Six Hundred and MNinety Pive Dollsrs,

AND WHEZREAS the amount of the debenture debt
_gof the Corporstion, (exclusive of Local Improvement debts
iésecured by specisl rates of ssscosment), 1s Ore Li1llion,
ii&ve Iurdred snd Twenty Pive Thouwssnd, Zight Iurdred and
ESIﬂnety Four Dollsrs snd Pifty-rour Cents, ard no pert of

f the principsl or interest thereof is in srrear,

Ee
B
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3E IT THERGFORA LNACTED BY THE MULICIPAL
COUNCIL OF IHE CORPORATION OF THL TOWH OF NORTH 3AY
AS FOLLOWS: -

1. That cxtensions of the watervorks
distribution system of the Town of Iorth Dsy be mado
on the otrects mentiored in the presmble to this Bylsw,
in ncecordsnce with the Report in writing of the Irov-
incisl 3Boord of leslth hereinbefore referred to, and
in sccordance with the plans smd specifications orproved

by the said DBosrd.

Z. Tor the purpnses aforesaid there sholl he
borrowed on the crcdit of the Corporstion st large,
the sum of Thirty Iine Thoussnd, Five Iundred Mollars,
and debentures shell be inssued therefor in the sumz of

not less than One Hurdred Dollsrs, ($100.00), csch.

2. The Debentnres chall 811 beor the uwme dnte,
and shsll be 1issmned within two Jesrs sfter the pasalirg
ol the Bylsw, snd msy besr sny date within such two jyesrs,
shall be paysble in tvenly equel snmisl inotslments
during the twenty years from the time vwhen they sre
issued, ond the respective smounts paysble in ecsch of such
years shall be 83 set out in Schedule "A" sttached hereto,

which forms psrt of this Bylsw.

4., The Debentures shall bhenr intercst at the
rate of five per centum per snnum, psgysble anmislly,and
shall have coupons sttsched thereto for the iInterest
paysble thereon in esch yesr during the currency thereof

and ss to both principsl srnd interest shall be expressed



in Csnedien Currenc,, w4 ¢ rmsde ysyeble at the

Royel serk in lorth Bay, Cntsric.

O. The Debertures chall be signed by tlhe
Moayor snd by the Tressurer ond shall be sesled with
the sesl of the Corporstion. The coupons cghall bLe
signed by the Tressurer ond his signsture to themn

may be writtern, stemped, lithogrephed or engraved.

C; During the cvrrercy of the Debeutures
there shell be roised in esch year in which ar irstel-
ment of priwvcipsl and interest becormes due, the suw
of $3,162.58 to pay it whe: snd ss it becomes due, o8

set forth in Schedule "A" to this 3ylsw.

7. The Lehcentures mey contain sny clause

rroviding for the registrstior ol them suthorized by law.

8. This bLylaw gchell talte effect on the do

of the finsl pesoing thereol,

READ A first, second erd third time, =nd
FASSED in oper Courcil this 15th da; of June
A.D. 192EL.

>

M8 01, Glerk./7
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