
THE CORPORATION OF THE C I T Y  OF NORTH BAY 

BY-LAW NO. 146-85 

BEING A BY-LAW TO PROVIDE THE SUM OF 
$ 2 0 0 , 0 0 0 . 0 0  THE FIRST INSTALMENT  OF THE 
MUNICIPAL  SHARE  OF THE PURCHASE P R I C E  OF 
THE CAPITOL THEATRE TO BE USED  AS A 
THEATRE AND ARTS CENTRE I N  THE C I T Y  O F  
NORTH  BAY. 

WHEREAS t h e   M u n i c i p a l  A c t ,  R.S.O. 1980,   Chapter   302 ,   Sec t ion   208 ,  
P a r a g r a p h   5 7 ,   p r o v i d e s   f o r  t h e  work h e r e i n   d e s c r i b e d ;  

NOW THEREFORE THE COUNCIL O F  THE CORPORATION OF THE C I T Y  OF 
NORTH BAY HEREBY ENACTS  AS  FOLLOWS: 

1. Tha t  a sum o f   $200 ,000   be   p rov ided   t o   acqu i r e  t i t l e  t o  
a b u i l d i n g  known as t h e   C a p i t o l   T h e a t r e  i n  t h e   C i t y   o f  
Nor th  Bay f o r   t h e   p u r p o s e   o f  a Community and A r t s  
C e n t r e  a t  a cost o f  $ 2 0 0 , 0 0 0  as  s e t  o u t  i n  Schedule  "A" 
a t t a c h e d   h e r e t o   a n d   f o r m i n g   p a r t   o f   t h i s   b y - l a w .  

2. 

3 .  

4 .  

5. 

T h a t   t h e  Treasurer o f  The C o r p o r a t i o n   o f   t h e   C i t y   o f  
North  'Bay i s  h e r e b y   a u t h o r i z e d  t o  borrow  from time t o  
t i m e  from  any  bank or  pe r son  by way o f   p romisso ry   no te  
o r  no te s ,  temporary   advances   o f  money t o  meet t h e  cos t  
o f   t h e   a f o r e s a i d   e x p e n d i t u r e s   p e n d i n g   t h e   i s s u e   a n d  sale  
o f   d e b e n t u r e s   h e r e i n a f t e r   r e f e r r e d  t o ,  b u t  i n  no event  
s h a l l   t h e   a g g r e g a t e   o f   s u c h   b o r r o w i n g   e x c e e d   t h e  amount 
l i m i t e d  i n  t h i s  by-law. 

Any promissory  note  or  no te s  i s s u e d   p u r s u a n t  t o  pa rag raph  2 
h e r e o f   s h a l l  be s e a l e d   w i t h   t h e  seal  o f  The C o r p o r a t i o n  
o f   t h e   C i t y  of Nor th  Bay and   s igned  by t h e  Mayor o r  Deputy 
Mayor a n d   t h e   T r e a s u r e r   o f   t h e   C i t y  of North Bay. 

The d e b e n t u r e s   t o   b e   i s s u e d  when t h e  work i s  completed 
t o  p a y   f o r   t h e  cost of such   work   sha l l   bea r  i n t e re s t  a t  
such  r a t e  as Counci l  may de te rmine   and   sha l l   be  made 
p a y a b l e   w i t h i n  1 5  y e a r s   o n   t h e   i n s t a l m e n t   p l a n   a n d   s h a l l  
be a c h a r g e   a g a i n s t  a l l  r a t e a b l e   p r o p e r t y  i n  t h e   C i t y   o f  
Nor th  Bay. 

Th i s   by - l aw  sha l l  n o t  become e f f e c t i v e  u n t i l  a p p r o v a l   h a s  
b e e n   r e c e i v e d   f r o m   t h e  Ontar io  Municipal   Board  pursuant  
t o  t h e  O n t a r i o  Municipal  Board A c t ,  R.S.O. 1980,   Chapter   347,  
S e c t i o n  6 4  (1). 

READ A FIRST TIME I N  OPEN COUNCIL THE 28TH DAY OF OCTOBER, 1985. 

READ A SECOND TIME I N  OPEN COUNCIL THE 28TH DAY O F  OCTOBER , 1 9 8 5 .  

READ A T H I R D  TIME I N  OPEN COUNCIL AND ENACTED AND PASSED THIS 9TH 
DAY OF DECEMBER , 198 5. 

4 
C I T Y  CLERK 



T H I S  I S  SCHEDULE "A" TO BY-LAW NO. 146-85  OF THE CORPORATION OF 

THE CITY OF NORTH BAY 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Cost of A c q u i r i n g   T i t l e  

TOTAL 

$ 200,000.00 

$ 200,000.00 


