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TOWN OF NORTH BAY. 

BY -LAW NUMBE:.-1. 1~'1-

A By-law to provide for borrowing ~428,553.45 upon 
Debentures to pey for the construction of Bitulithic 
Pavements on certain streets within the Corporate Limite 
of the Town of North Bay as described in Schedule 
(1) hereinafter written. 

WHEREAS pursuant to Construction By-law Nttmber 679, passed 

on the 22nd day of Uct~ber, 1923, and By-law Number 714, passed 

on the 14th day of July, A.D. 1924, Bitulithic pavements have 

been constructed on certain streets as shown in Schedul~ (1) 

hereinafter written as a Local Improvement under the provisions 

of The Local Improvement Act; 

AND WHEHEAS the total cost of the work is $428,553.45, of· 

which $263,733.65 is the Corporation's portion of the cost, and 

$164,819.80 is the owners' portion of the cost, for which 

Special Assessment Rolls have been duly made and certified, and 

set forth in the said Special Assessment Rolls are the special 

annual rates per foot frontage required to be imposed upon the lots 

entered in the said. Special Assessment Rolls; 

AND WHEREAS the estimated lifetime of t 11e work is twenty-five 

years; 

AND WHEREAS it is necessary to borrow the said sum of 

$428,553.45 on the credit of the Corporation, and to issue deben

tures therefor bearing interest a1i the rate of l!'ive and one-half 

per cent. per annum, which is the amount of the debt intended to be 

created by this By-law; 

AND WHEREAS it is expedient to make the principal of the said 

debt repeyable in yearly sums during the period of twenty years, of 

such amounts respectively that the aggregate amount p~able for 

principal and interest in any year shall be equal as nearly as may 

be to the amount so peyable for principal and interest in each of 

the other years; 

,. /'-' 
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AND WHEREAS it will be necessary to raise annually the sum of 

$3 5, g''· O (, during the period of twenty years to pey said yearly sums 

of principal and interest as they become due, of, which $ .t 3.. 0 1, 9, () s 
is required to pay the Corporation's portion of the ~oat and the 
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interest thereon, and $ 13192.·01 is required to p~ the owners' 

portion of the cost and the interest thereon; 

ANI! Vv'HE..~AS the amount of the whole rateable property of 

the :Municipality, according to the last revised assessment 

roll, is $7,328,695.00; 

AND WHEREAS the amount of the existing debenture debt of 

the Corporation (exclusive of local improvement debts secured by 

special rates or assessments) is $1,097,341.09 and no part of 

the principal or interest is in arrear; 

THEREFORE THE MUNICIPAL COUNCIL OF THE CORrORATION OF THE 

TOWN OF NORTH BAY ENACTS AS FOLLOWS:-

1. That for the purpose aforesaid, there shall be borrowed 

on the credit of the Corporation at large the sum of $428,553.45, 

and debentures shall be issued therefor in sums of not less than 

$100.00 each, bearir~ interest at the rate of Five and one-half 

per cent. per annum, and having coupons attached thereto for the 

payment of the interest. 

2. The debentures shall all be dated as of the 2nd day of 

March, 1925, and shall be pay able in twenty annual instalments 

during the twenty years next after the time when the same 

are issued, and the respective amounts of principal and interest 

payable in each of such years shall be as set out in Schedule 

11A" hereto annexed, which is hereby declared to be and form 

part of this By-law. 

3. The debentures as to both principal and interest may 

be expressed in Canadian currency or in Sterling money of 

Great Britain, at the rate of One ?ound Sterling for each 

Four dollars and eighty-six and two-thirds cents (:W4.86 2/3) 'rrV.'' 
and ~be pa;vable at1l¥~~1~ ~ ~~.:>N.....;t'737 
GNat n .... ; *ei J;J. 

4. The 1Iayor of the Corporation shall sign a.'1.d issue the C.ebe n-

tures and the debentures and interest coupons shall be signed by the 

Treasurer and the debentures shall be sealed with the seal of the 
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Corporation• The signature of the Treasurer upon the coupons may be 

written, stamped, lithographed or engraved. 

5· During twenty years, the currency of the debentures, the sum of 

$ 35"8(,/, ol, shall be raised annually for the payment of the debt and 

interest, as follows:-

The sum of $~.2 o_69.o~ shall be raised annually for the payment 

of the Corporation's portion of the cost and the interest thereon, 

and shall be levied and raised annually by a special rate sufficient 

therefor over and above all other rat~s, on all the rateable property 

in the Municipality, at the same time and in the same manner as other 

rates. 

For payment of the owners' portion of the cost and the interest 
c' 

thereon, the special assessment set forth in the said special assess

ment rolls is hereqy imposed upon the lands liable therefor as therein 

set forth, which said special assessment, with a sum sufficient to 

cover interest there on at the rate aforesaid, shall be p syable in 

twenty equal annual instalments of $1~,Z.1:t·a/ and for that purpose 

the special annual rates per foot frontage 
1 
set forth in the said 

special assessment rolls are hereby imposed upon the lots entered in 

the said spe9ial assessment rolls, according to the assessed frontage 

thereof, over and above all other rates and taxes, and the said speciaJ 

rates sh~il be collected annually by the Collector of Taxes for the 

Corporation at the same time and in the same manner as other rates. 

6. The debentures may contain any clause providing for the registratic 

thereof, authorized by any Statute relating to Municipal debentures in 

·force at the time of the issue thereof. 

?. The anount o-f the loan authorized by this By-law may be consolidate 

with the amount of any loans authorized by other local improvement 
r; 

By-laws, by including the same with such other loans in a consolidatin@ 

By-law authorizing the borrowing of the aggregate thereof as one loan, 

and the issue of the debentures for such loan in one consecutive issue 
' 

pursuant to the provisions of the Statute in that behalf. 

This By-law shall take effect on .the day 

PASSED THIS // ?:£ dey of~ , 1925. 

passing there 



' 
I 

l 

( 

: ... ~ 

SCHEDULE 1. 

Streets paved in 1924 under By-laws Nos.679 and 714. ----------------------------
By-law No .679. 

streets. Total cost. owners' Portion. Corporation's Portion. 
----------------------------------------------------------------------------

//'. 
1. Main St. Foren / ,70,207.17 

to Timmins 

2. Main St. ,r 
Sherbrooke to 1 ,. 55,940.10 
Golf 

3. Fraserst." 
Main to 2nd { 
Ave. 

4. Ferguson St. /' 

Main to. 1 , 
First Ave. 

.5. Klock Ave. _y
Oak to Foren 1 

1 

st. 

By-law No • 714. 

29,.539 ·35 

31,317.92 

6. Cassells Klock // 
to 7th Ave. · 1 66,484.17 

7. Klock FOr en to~~ .· 
Bloem /41,808.34 

8. 1st AVe. Fisher~ 
to Cassells '.57,109.34 

I 
9. Ferguson st .1st I 

Ave. to 2nd 

I 
lO.Fisher Main to I 

1st Ave. ' 21~005.30 

11.Cassells Main to"" 
Kloak Ave. . lv2,441.92 

' ~ 

12.Fraser St.Main { 
to Oak Sts. · ,. 1, 704 • .5.5 

31774.79 

2.5 '301.04 

J:5T904-.-53 
OA' 

88-;449. :1:£-
O,,f~f, ts,,,,.(Jr 

9-yn/$' 
t! q• ' r;, s 3 . J~6 

10' 280 .-&1 ]:'3-' 2 59 • e<t-
~./(. f r-

cJ(j,~Jfi, 65~ S't ~gi I itJ !9-/'\. I <;n~·, 

~· 

9,316.81 ' 22,001.11 

24,214.90 42,269.27 

15,491.95 26,316.39 

2.5,871.,52 31,237-82 

857.78 5,785.86 

6,671.46 14,333.84 

589.45 1,852.47 

542.31 1,162.24 

Jb fl I 'f,':~," . t. l ) 
:,./tft!':l~-~l~·~ i.~.i .J ~-~ '·~; 

•'J i.J1c r~..:-.::~~:~·T (J~·~~.,: 

···j.'~Ll 

. . 



SCHEIJULE "A 11 TO BY -LAW NO. • 
-------------------------------

No. Principal. Interest. Total. 

1 $12,290.63 v $23,.570.43 ... t3.5,861.06 
2 12,966.61 .;' 22,894.4.5,/ 3.5,861.06 
3 13,679.77 ../ 22,181.29/ 3,5,861.06 
4 14,432.16 v 21,428.90..- 3.5,861.06 
.5 1,5,22,5.93 / 20,63,5.13..-- 3.5,861.06 
6 16 '0 6 3. 3~ o/ 19,797-70.- 3.5,861.06 
7 16,946.84./ 18' 914.22 ... 3.5,861.06 
8 17,878.92 ./ 17.982.14 ..- 3,5,861.06 
9 18,862.26 " 16 '998. 80 ... 3.5,861.06 
10 19,899.68 v 1.5 '961. 38 .... 3.5' 861.06 
11 20,994.1?Jx 14 ' 8 6 6 • 8 9 " .,- 3.5,861.06 
12 22,148.84 Ill" 13,712.22-( -f. 3.5,861.06 
13 23,367.03 >/ 12 ,494.03~ 3.5' 861.0 6 
14 24,6,52.22-./ 11' 208. 84"' 3.5,861.06 
1.5 26,oo8.o9.., 9,8,52.97.- 3.5,861.06 
16 27 ,438.,53 .,. 8,422.,53. 3,5,861.06 
17 28,947.6.5 v 6' 913.41.., 3.5,861.06 
18 30,.539-77.,. .5,321.29' 3.5,861.06 
19 32' 219.46.,.., 3,141.60 ... 3,5,861.06 
20 33,991-.53.- 1,869.,53..- 3.5' 861.06 
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