
THE CORPORATION  OF THE CITY OF NORTH BAY 

BY-LAW NO. 233-86 

BEING A BY-LAW TO AUTHORIZE THE ACQUISITION 
OF LANDS FOR A MUNICIPAL PARKING LOT 
ABUTTING OAK STREET, NORTH BAY. 

WHEREAS Sec t ion  208 (55)  of The Municipal A c t ,  R.S.O.  1980, 
Chapter   302,   aubhorizes   the  Counci l  t o  pas s  by-laws f o r  
a c q u i r i n g ,   e s t a b l i s h i n g ,   l a y i n g  o u t  and  improving  land, 
bu i ld ings   and   s t ruc tu res   where   veh ic l e s  may be parked. 

AND WHEREAS it i s  deemed d e s i r a b l e  t o  a c q u i r e   c e r t a i n   l a n d s  
a b u t t i n g  Oak S t r e e t   i n   t h e   C i t y   o f   N o r t h  Bay and t o  pay t h e  cost 
thereof  by t h e  issuance of   debentures   pursuant   to   Sect ion  143 ( l a )  
of The Municipal A c t .  

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE C I T Y  OF NORTH 
BY HEREBY ENACTS AS FOLLOWS: 

1. That The Corporat ion  of   the  Ci ty   of   North Bay acqu i re  
t h o s e   c e r t a i n   l a n d s   a b u t t i n g  Oak Street  i n   t h e   C i t y  of 
North Bay b e i n g ,   f i r s t l y ,  Part of L o t  2 0 ,  Concession I D ' ,  

and  being  described as, secondly,  Parts I, 5 and 6 .on 
Plan 36R-5206, Par t  of Lots 1 7 4 ,  175, 1 7 6 ,  1 7 7 ,  178  and 
1 7 9  according t o  Regis te red  Plan N o .  38 and  being  described 
as Part 2 on Plan  36R5206,excluding  therefrom  Parts 1, 2 ,  
3 and 4 on Plan 36R6599 and ,   t h i rd ly ,  Par t  of  Toronto 
S t r e e t ,  now c losed ,   accord ing   to   Regis te red  P lan  N o .  38 and 
be ing   descr ibed   as  Par ts  4 and 7 on P lan  36R5206 and  Par t  3 
on  Plan 36R5206, exc luding   theref rom  Par t .5   in - -P lan  36R6599 
and  containing a t o t a l  area of approximately 1 . 7 9  acres a t  
a cost of  $273,000.00. 

2.  

3. 

Debentures   sha l l  be i s sued  by The Corporat ion  of   the  Ci ty  
of  North Bay f o r   t h e  cost  of   purchase  of   the  land  for  
p a r k i n g   i n   t h e  amount of  $300,000.00. 

The d e b e n t u r e s   t o  be i s s u e d   s h a l l   b e a r   i n t e r e s t   a t   s u c h  
rate as  the   Counci l   sha l l   de te rmine   and   sha l l   be  made 
payable   wi th in   f i f teen   (15)   years   on   the   ins ta lment   p lan  
and s h a l l  be a cha rge   aga ins t  a l l  r a t eab le   p rope r ty   w i th in  
t h e  limits of the   Ci ty   o f   Nor th  Bay. 

4.  T h i s b y - l a w   s h a l l   n o t  become e f f e c t i v e   u n t i l   a p p r o v a l   i n  
w r i t i n g   h a s  been secured  from The Ontario Municipal  Board 
pursuant  t o  Sec t ion  6 4  (1) of The Ontario  Municipal  Board 
A c t ,  R.S.O. 1 9 8 0 ,  Chapter  347. 

READ A SECOND TIME I N  OPEN COUNCIL THE 8TH DAY OF DECEMBER, 1986. 

READ A THIRD TIME I N  OPEN COUNCIL AND ENACTED AND PASSED T H I S ~ P J D  
DAY OF FEBRUARY , 1987. 
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THE BOARD ORDERS that t h i s  app l i ca t ion  be granted  and t h a t  the 

app l i can t  may proceed w i t h  the undertaking  and may i s s u e  

debentures   therefor  for a sum not  exceeding the lesser of 

$300,000.00 or the n e t  cost of such  undertaking  for a term not  

exceeding   f i f teen  years, provided that the Council of the 

appl icant   corpora t ion   in   exerc is ing   any  power approved  by t h i s  

order shal l  comply and  conform w i t h  a l l  s t a t u t o r y  and other 

legal requirements related thereto. 


