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138-70 

THE CORPORATION OF THE CITY OF NORTH BAY 

BY-LAW NO. 138-70 

A BY-LAW TO CONSOLIDATE CERTAIN BY-LAWS AND TO 
PROVIDE FOR THE ISSUE OF ONE SERIES OF DEBEN
TURES IN THE AMOUNT OF $219,000. IN CANADIAN 
FUNDS. 

WHEREAS By-laws Nos. 130-70 to 137-70, both inclusive, 
of the Corporation provide for the issue of debentures of the Cor
poration in the total amount of $219,000. in lawful money of Canada 
dated the 2nd day of November 1970; 

AND WHEREAS none of the debentures authorized by said 
by-laws has been sold or disposed of; 

AND WHEREAS the Council is by section 283 of The Muni
cipal Act, R.S.O. 1960, Ch. 249 authorized to enact as hereinafter 
set forth; 

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE 
CITY OF NORTH BAY ENACTS AS FOLLOWS: 

1. The amounts authorized to be borrowed in lawful money 
of Canada by By-laws Nos. 130-70 to 137-70, both inclusive, are 
hereby consolidated into one sum of $219,000 in lawful money of 
Canada· and there shall be issued one series of debentures therefor 
in the' aggregate principal amount of $219,000 in denominations of 
not less than $50 each, payable both as to principal and interest 
in lawful money of Canada. 

2. The debentures shall be dated the 2nd day of November, 
1970, shall be issued at one time and shall be payable in fifteen 
annual instalments of principal on the 2nd day of November in each 
of the years 1971 to 1985, both inclusive, and shall bear interest 
at the rate of Nine Per Cent (9%) per annum payable annually. The 
debentures shall have coupons attached for the payment of such 
interest on November 1 in each year. The respective amounts of 
principal and interest payable in each of such years shall be as 
set forth in Schedule "A" hereto annexed and forming part of this 
by-law. 

3. The debentures shall be payable as to both principal 
and interest in lawful money of Canada at the principal office of 
The Royal Bank of Canada in any of the cities of North Bay, Toronto 
or Montreal, at the holders option. 

4. The debentures shall be sealed with the seal of the Cor-
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poration and signed by the Mayor of the Corporation pr by some 
other person authorized by by-law to sign them and by the Treasurer. 
The interest coupons shall be signed by the Treasurer and his sig
nature to them may be written or engraved, lithographed, printed 
or otherwise mechanically reproduced. The signature of the Mayor 
may be w~itten or engraved, lithographed, printed or otherwise 
mechanically reproduced, and, if such debentures are countersigned 
in writing by the Deputy Treasurer, the signature of the Treasurer 
thereon may be written or engraved, lithographed, printed or other
wise mechanically reproduced. 

5 • 
both 
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this 

The rates imposed by said By-laws Nos. 130-70 to 137-70 
inclusive, shall be :evied, collected and applied for the pur
of providing for the payment of the debentures issued under 
By-law and the interest thereon. 
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6. Pending the sale of the said debentures, or in lieu 
of selling them, the Council may by resolution authorize the Mayor 
of the Corporation and the Treasurer thereof to raise money by way 
of loan on the security of the said debentures or upon the security 
of some part of them, and to hypothecate any or all of the said 
debentures as security for the repayment of the said loan. 

7. The said debentures may contain any clause providing 
for the registration thereof authorized by any statute relating 
to municipal debentures in force at the time of the issue thereof. 

READ A FIRST TIME IN OPEN COUNCIL THIS 14TH DAY OF DECEMBER, 1970. 

READ A SECOND TIME IN OPEN COUNCIL THIS 14TH DAY OF DECEMBER, 1970. 

READ A THIRD TIME IN OPEN COUNCIL AND FINALLY ENACTED AND PASSED 
THIS 14TH DAY OF DECEMBER, 1970. 

\ 

____,. - __________..-~---<------• • •• <..--.--. • • • • • • • • • • • • • • • • • • • • • • • • 
MAYOR ;10.~~~········· 
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THIS IS SCHEDULE "A" TO BY-LAW NO. 138-70 OF THE CORPORATION OF THE 
CITY OF NORTH BAY 

.................................................................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

YEAR 

1971 

1972 

1973 

1974 

1975 

1976 

1977 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

BALANCE OF 
PRINCIPAL 

$194,950.00 

168,750.00 

140,200.00 

109,050.00 

75,100.00 

64,000.00 

51,900.00 

38,700.00 

24,300.00 

8,600.00 

7,150.00 

5,600.00 

3,900.00 

2,050.00 

PRINCIPAL 

$24,050.00 

26,200.00 

28,550.00 

31,150.00 

33,950.00 

11,100.00 

12,100.00 

13,200.00 

14,400.00 

15,700.00 

1,450.00 

1,550.00 

1,700.00 

1,850.00 

2,050.00 

$219,000.00 

INTEREST 

$19,710.00 

17,545.50 

15,187.50 

12,618.00 

9,814.50 

6,759.00 

5,760.00 

4,671.00 

3,483.00 

2,187.00 

774.00 

643.50 

504.00 

351.00 

184.50 

$100,192.50 

ANNUAL 
AMOUNT 

$43,760.00 

43,745.50 

43,737.50 

43,768.00 

43,764.50 

17,859.00 

17,860.00 

17,871.00 

17,883.00 

17,887.00 

2,224.00 

2,193.50 

2,204.00 

2,201.00 

2,234.50 

$319,192.50 
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