
BY-LAW NUMBER 611. ~ 

BEING a By-law to provide for the issue 

of the Tovm of ~orth Bay, for the sum of $45,000.00, reing the 

a~ount required ry the Purlic School Board of the said Town of 

North Bay, to purchase a site, erect and furnish a school-ruilding 

in the said Town. 

VlliEREAS the Purlic School Board of the Town of North 

Bay has applied to the Municipal Council ·of the said Town to pa~s 

a By-law providing for the issue of Derentures for the su~ of 

$45,000 to pay for the purchase ~f a site, erection and furnishing 

of a school ruilding in the said Town, 

AND WHEREAS it .is expedient and advisarle that the 

said application should re granted, 

AND WHEREAS it is desirarle to issue the said Deren-

tures at one tirr.e, and to make the principal of the said dert 

repayarle ry yearly surr.s during the perio4 of twenty yearsm teing 

the currency of the said Derentures, said yearly sums reing of 

such respective arr.ounts that the aggregate arr.ounts payarle in each 

year for principal~and interest in respect of the said dert, shall 

re as nearly as possirle, equal to the arr.ount so payarle in each 

of the:other nineteen years of the said period, as shewn in Schedulq 

"A" h~reto annexed. 

AND WHEREAS the tot~l amount required ry the Municip

ality to re raised annually ry special rate for payment of the 

safd dert and interest, as hereinafter provided, i' $3,923.30, 

AUD WHEREAS the amount of the whole ratearle pr.operty 

of the Town of North Bay, according to the·last revised Assessment 

Roll, thereof, is $6,182,069.00, 

AND WHEREAS the amount of the existing Derenture dett 

of tte said Municipality is $780,368.87, of which no part' either 

of principal or interest is in arrears, 

BE IT ENACTED AND IT ~S THEREFORE HEREBY ~~AO~~D BY 

THE MUnicipal Council of the satd Town cf ~orth Bay, as follows: 

1. The Uunicipal Council of the said Town of North Bay shall 

pay to the ~tlic School Board of the said Town of North Bay, tne 
., . ' 

sum of $45, ooo, te ing the arr:ount required to ·puroha se a site. 



and furnish a school tuilding in the said Tow.n, and for the 

purpose of raising the said suffi, 

Detentures of the sai'd Town, to the amoubt of $45,000 

as aforesaid, in sun:s of not less than $100 each, which shall 

have coupons attached thereto, for the payment of the Interest 

shall te issued. 

Each of the said ~etentures shall te dated on the day 

of· issu~ tLereof, and shall re psyatle on the 15th day of August 

in each year for 20 years, con:mencing on the 15th day of August~ 

19 22, and such l.Jetentu:tt·es shall 1: e in the amounts as shewn in the 

said Schedule "A" hereto annexed, and shall te paya1:1e at the 

Royal Bank in the Town of North Bay! 

The Mayor of the Corporation shall sign and issue the 

jerentures and Interest coupons and the san:e shall also te signed 

t) the ~teasurer of the Corporation and the Detentures shall te 

sealed with the Seal of the Corporation. 

fhe said Detentures shall rear interest aL the rate of 

Six ?eroent per annum, paya~me yearly, at the said Royal Bank 

in the said Town of North Bay on the 15th day of August in eaoh 

and every year during the curren:o/ thereof. 

During the currency of the said· Detentures, there shall 

te raised annually by special rate on ~11 the rateatle property 

of Putlic ~chool supporters in the Town of North Bay, the sum of 

$3923.30, for the purpose of paying the amount due in eaeh.year 

gf the said twenty years, for principal and interest in respect 

of the said del:t, as shewn in Schedule ''A" hereto attached. 

, .. 

This By9law shall take effect irr.rr.edistely after the passing 

thereof. 

REaD inoopen Council the first tirr.e the 21st of March, 1921. 
n " " n " second " " 21st of March, 19 21. 

PASSED in open Council this 4th day of April, 1921. 
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This is Schedule "A" referred to in By-law No. 611. 

YEAR INTEREST PRINCIPAL TOTAL 

u 
1 1922 $2700.00 $1223.30 $3923.30 
2 1923 2626.60 1296.70 3923.30 
3 1924 2548.79 1374.51 3923.30 
4 1925 2466.33 1456.97 3923.30 
5 1926 2378.91 1544.39 39 23.30 
6 1927 2286.24 1637.06 3923.30 
7 1928 2188.0f; 1735.29 3923.30 
8 1929 2083.90 1839.40 3923.30 
9 1930 1~73.54 1949.76 3923.30 

10 1931 1856.55 2066.75 3923.30 
l1 1932 1732.55 2190.75 3923.30 
12 1933 1601.10 2322 ... 20 3923.30 
13 1934 1461. 77 2461.53 3923~30 
14 1935 1314.08 2609.22 3923.30 
15 1936 1157.52 2765.78 3923.30 
16 1937 991.58 2931.72 3923.30 
17 1938 815,.67 3107.63 3923.30 
18 1939 629.22 3294.08 3923.30 
19 1940, 431.57 3491.73 39 23.30 
20 1941 222.07 3701.23 3923.30 

$33466.00 $45000.00 $78466.00 
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