
T H E  CORPORATION OF THE C I T Y  O F  NORTH BAY 

BY-LAW NO; 177-81 

B E I N G  A BY-LAW TO A U T H O R I Z E  THE ISSUE O F  A 
DEBENTURE I N  THE AMOUNT O F  $ 1 2 4 , 5 3 0 . 6 1  FOR 
THE  REPAYMENT OF A LOAN MADE PURSUANT TO 
THE P R O V I S I O N S  OF PART V I 1 1  3 F  THE NATIONAL 
HOUSING  ACT. 

WHEREAS t h e   C o u n c i l  o f  T h e   C o r p o r a t i o n  of t h e  C i t y   o f   N o r t h  Bay 
h a s   e n t e r e d   i n t o   a n   A g r e e m e n t ,   d a t e d   t h e   7 t h   d a y  of Novenber ,  
1 9 7 8   w i t h   C a n a d a   M o r t g a g e   a n d   H o u s i n g   C o r p o r a t i o n   f o r  a l o a n  
u n d e r   t h e   p r o v i s i o n s  of P a r t  V I 1 1  o f   t h e   N a t i o n a l   H o u s i n g  A c t ;  

AND WHEREAS t h e   C o u n c i l   o f   T h e   C o r p o r a t i o n   o f   t h e   C i t y  of N o r t h  
Bay h a s  passed   By- law No. 42-77, as amended  by  By-laws Nos. 55-78 
a n d   8 0 - 8 0 ,   a u t h o r i z i n g   c o n s t r u c t i o n  of s a n i t a r y  sewers as S t a g e  
I11 of t h e  C h i p p e w a   V a l l e y   T r u n k  Sewer Sys tem;  

AND WHEREAS t h e   O n t a r i o   M u n i c i p a l   B o a r d  by , i ts  Orders   Numbered 
E 7 7 4 9 2   d a t e d   t h e   1 0 t h   d a y  of A u g u s t ,   1 9 7 7 ,   t h e   2 7 t h   d a y  of J u n e ,  
1 9 7 8 ,   a n d   t h e   4 t h   d a y   o f   J u l y ,   1 9 8 0   a p p r o v e d   o f   t h e ,   b o r r o w i n g   o f  
$ 1 , 0 0 5 , 6 7 9   f o r   t h e   a f o r e s a i d   c o n s t r u c t i o n ;  

AND WHEREAS it  is  now e x p e d i e n t  t o  i s s u e  a d e b e n t u r e   o n   t h e  terms 
h e r e i n a f t e r   c o n t a i n e d   i n   t h e   a m o u n t  of $124 ,530 .61  t o  r e p a y   t h e  
l o a n  made  by t h e   C a n a d a   M o r t g a g e   a n d   H o u s i n g   C o r p o r a t i o n .  

NOW THEREFORE THE COUNCIL OF THE CORPORATIOM OF THE C I T Y  OF NORTH 
BAY HEREBY ENACTS AS FOLLOWS: 

1 .  

2 .  

3 .  

T h a t   f o r   t h e   p u r p o s e   a f o r e s a i d   t h e r e  s h a l l  be 
b o r r o w e d   o n   t h e  c r ed i t  of T.he C o r p o r a t i o n  of 
t h e  C i t y  of N o r t h  Bay a t   l a r g e   t h e  sum o f  
$ 1 2 4 , 5 3 0 . 6 1   a n d  a d e b e n t u r e   s h a l l   b e   i s s u e d  
t h e r e f o r   i n   o n e  sum b e a r i n g   i n t e r e s t  a t  t h e  r a t e  
of t e n   p e r c e n t  ( 1 0 % )  pe r  annum c a l c u l a t e d   h a l f -  
y e a r l y   a n d   p a y a b l e   y e a r l y   o n  t h e  1st d a y   o f   J u l y  
i n   e a c h   y e a r  of t h e   c u r r e n c y  of t h e   d e b e n t u r e .  . 

T h e   d e b e n t u r e   s h a l l   b e   d a t e d   t h e  1st d a y   o f  
D e c e m b e r ,   1 9 8 0   a n d   s h a l l   b e  made p a y a b l e   i n  
f i f t e e n   a n n u a l   i n s t a l m e n t s   o f   p r i n c i p a l  of 
v a r y i n g   a m o u n t s   o n   J u l y  1 i n   e a c h  of t h e   y e a r s  
1 9 8 1  t o  1 9 9 5 ,   b o t h   i n c l u s i v e ,   a n d   t h e   r e s p e c t i v e  
a m o u n t s   o f   p r i n c i p a l   a n d   i n t e r e s t   p a y a b l e   i n   e a c h  
of t h e   s a i d   y e a r s   s h a l l  be t h e   a m o u n t s  so 
d e s i g n a t e d   i n  S c h e d u l e  " A "  a t tached  t o  a n d   f o r m i n g  
p a r t  of t h i s  By-law. 

T h e   d e b e n t u r e  s h a l l  be made p a y a b l e  as  to b o t h  
p r i n c i p a l   a n d   i n t e r e s t   i n   l a w f u l   x o n e y  of Canada  
b y   c h e q u e   d r a w n   o n   t h e   R o y a l   B a n k  of Canada  and 
s e n t   b y  post  t o  t h e   N a t i o n a l   O f f i c e  of Canada  
M o r t g a g e   a n d   H o u s i n g   C o r p o r a t i o n   i n   t h e   C i t y  of 
Ottawa. T h e   s a i d   d e b e n t u r e   s h a l l   b e   s e a l e d   w i t h  
t h e  seal of t h e  C o r p o r a t i o n   a n d   s i g n e d  by t h e  Head 
of t h e   C o u n c i l  o r  by some o t h e r   p e r s o n   a u t h o r i z e d  
by  by-law to  s i g n   t h e  same i n   h i s  s t ead  and   by   t he  
T r e a s u r e r .  
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4 .  

5. 

6 .  

I n  e a c h   y e a r   d u r i n g   t h e   c u r r e n c y   o f   t h e   s a i d  
d e b e n t u r e ,   t h e r e   s h a l l   b e   l e v i e d   a n d   r a i s e d   b y  
a spec ia l  r a t e  s u f f i c i e n t   t h e r e f o r ,   o v e r   a n d  
a b o v e  a l l  o t h e r  r a t e s  on  a l l  t h e   r a t e a b l e  
p r o p e r t y   i n   t h e   C i t y  of N o r t h   B a y ,   t h e   a m o u n t  
of t h e   i n s t a l m e n t   o f   p r i n c i p a l   a n d   i n t e r e s t  
p a y a b l e   i n   t h a t   y e a r  as  s e t  f o r t h  i n  S c h e d u l e  
"A" h e r e t o   a n n e x e d ,   b u t   n o   g r e a t e r   a m o u n t   s h a l l  
be  raised t h a n  i s  r e q u i r e d  a f t e r  t a k i n g   i n t o  
a c c o u n t  rece ip ts  from t h e  special  r a t e  
imposed   unde r   By- l aw N o .  42-77  and  f rom  any 
o t h e r   s o u r c e s   w i t h  respect t o  t h e   s a i d  
u n d e r t a k i n g .  

The d e b e n t u r e  may c o n t a i n   a n y  c lause  p r o v i d i n g  
f o r   t h e   r e g i s t r a t i o n   t h e r e o f   a u t h o r i z e d   b y   a n y  
s t a t u t e   r e l a t i n g  t o  m u n i c i p a l   d e b e n t u r e s   i n  
force  a t  t h e  time o f   t h e   i s s u e   t h e r e o f .  

P r o v i d e d   t h a t   t h i s   C o r p o r a t i o n   s h a l l   h a v e   t h e  
r i g h t ,  a t  i t s  o p t i o n ,  of r e d e e m i n g   t h e   w h o l e  o r  
a n y  p a r t  of t h e   s a i d   d e b e n t u r e   u p o n   p a y m e n t   o f  
t h e   p r i n c i p a l   a m o u n t   o w i n g   t h e r e u n d e r   t o g e t h e r  
w i t h   i n t e r e s t   a c c r u e d  t o  t h e  da t e  of r e d e m p t i o n  
a n d   u p o n   g i v i n g   p r e v i o u s   n o t i c e  of t h e   i n t e n t i o n  
of t h e   C o r p o r a t i o n  to  r e d e e m  by a d v e r t i s i n g   o n c e  
i n   t h e   O n t a r i o   G a z e t t e   a n d   o n c e   i n  a d a i l y  
newspaper of g e n e r a l   p r o v i n c i a l   c i r c u l a t i o n ,  
p u b l i s h e d   i n   t h e   C i t y  of T o r o n t o ,   a n d   o n c e   i n  a 
l oca l  newspaper, s u c h  no t ice  t o  be a d v e r t i s e d  as 
a f o r e s a i d  a t  l ea s t  t h i r t y   d a y s   b e f o r e   t h e   d a t e  
f i x e d   f o r   r e d e m p t i o n .  Notice o f   i n t e n t i o n  so t o  
redeem s h a l l  a l so  be s e n t   b y  post  a t  l ea s t  t h i r t y  
d a y s  p r ior  t o  t h e   d a t e  s e t  f o r   s u c h   r e d e m p t i o n  t o  
t h e   p e r s o n   i n   w h o s e  name t h e   d e b e n t u r e  so t o  be 
redeemed  is  r e g i s t e r e d  a t  t h e   a d d r e s s   s h o w n   i n  
t h e   D e b e n t u r e   R e g i s t r y  Book. 

READ A FIRST TIME I N  OPEN COUNCIL THE 14TH DAY OF DECEMBER, 1981 .  

READ A SECOND TIME I N  OPEN COUNCIL THE 4TH DAY OF JANUARY, 1 9 8 2 .  

READ A T H I R D  TIME I N  OPEN COUNCIL AND ENACTED THIS 4TH DAY OF 
JANUARY, 1982 .  



T H I S  I S  SCREDULE " A "  TO BY-LAW NC). 177 -81  O F  
THE  CORPORATION O F  THE CITY O F  NORTH BAY 

I 

P AYiil EN T 
NUMBER 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 0  

11 

1 2  

1 3  

1 4  

15  

DATE  DUE 

J u l .  1, 1 9 8 1  

J u l .  1, 1 9 8 2  

J u l .  1, 1 9 8 3  

J u l .  1, 1984  

J u l .  1, 1 9 8 5  

J u l .  1, 1986 

J u l .  1, 1987  

J u l .  1, 1988  

J u l .  1, 1989 

J u l .  1, 1990  

J u l .  1, 1 9 9 1  

J u l .  1, 1 9 9 2  

J u l .  1, 1 9 9 3  

J u l .  1, 1994  

J u l .  1, 1 9 9 5  

P R I N C I P A L  

$ 3,842.48  

4 ,236 .30  

4 ,670 .52  

5 ,149 .25  

5 ,677 .05  

6 , 2 5 8 . 9 5  

6 ,900 .49  

7 ,607 .79  

8 ,387 .59  

9 , 247.32  

' 1 0  , 195.17 

11 ,240 .17  

12 ,392 .29  

13 ,662 .50  

15 ,062 .77  

I N T E R E S T  

!j 3,492.55 

12 ,359 .18  

11 ,936 .32  

11 ,457 .59  

1 0  , 929.79 

10 ,347 .89  

9 ,706 .35  

a , 999.05 

6,411.67 

5 ,366 .67  

4 ,214 .55  

2,944.34 

1 , 5 4 3 . 9 3  


