
I 

THE CORPORATION OF THE CITY OF NORTH BAY 

BY-LAW NO. 6 4 - 8 1  

B E I N G  A BY-LAW P R O V I D I N G  THE SUM OF 
$75,000.00 FOR THE NORTH BAY-MATTAWA 
CONSERVATION AUTHORITY FOR PROPERTY 
A C Q U I S I T I O N  TO DEFRAY THE COST OF PHASE 
I OF THE CHIPPEWA CREEK FLOOD AND EROSION 
PROGRAMME. 

WHEREAS a Sta tement   o f   Appor t ionment   o f   the   cos t  of Phase I of 
t h e  Chippewa  Creek  Flood  Erosion  Control Programme has  been 
g i v e n  t o  t h e   C o r p o r a t i o n   p u r s u a n t   t o   S e c t i o n   2 3 ( 2 )   o f   t h e  
Conservation A u t h o r i t i e s  A c t ,  R.S.O. 1 9 7 0 ,  Chapter  78.  

NOW THEREFORE THE COUNCIL OF THE CORPORATION  OF THE CITY OF NORTH 
BAY PURSUANT TO THE PROVISIONS OF THE CONSERVATION  AUTHORITIES 
ACT R.S.O. 1 9 7 0 ,  CHAPTER 78, SECTION 2 3  HEREBY ENACTS  AS  FOLLOWS: 

1. T h a t   C a p i t a l   F u n d s   i n   t h e  sum of   $75 ,000 .00   be   p rov ided   t o   t he  
North Bay-Mattawa Conse rva t ion   Au thor i ty   fo r   Phase  I o f   t h e  
Chippewa  Creek  Flood  and Eros ion  C o n t r o l  Programme more 
p a r t i c u l a r l y  set  f o r t h   a n d   d e s c r i b e d   i n   S c h e d u l e  "A" a t t a c h e d  
t o ,  and   forming   par t   o f   th i s   by- law.  

2 .  T h a t   t h e  Treasurer o f   t h e   C o r p o r a t i o n   o f   t h e  C i t y  of North Bay 
hereby   be   au thor ized  t o  borrow  from time t o  time from  any  bank 
o r  person,   by way of promissory note  o r  no tes ,  temporary 
advances  of  money t o  meet t h e  cost  of t h e   a f o r e s a i d  Chippewa 
Creek  Flood  and Eros ion  Cont ro l  Programme, Phase I ,  pending 
t h e  issue and sale o f   t h e   d e b e n t u r e s   h e r e i n a f t e r   r e f e r r e d   t o ,  
b u t  i n  no e v e n t   s h a l l   t h e   a g g r e g a t e  of such  borrowing  exceed 
t h e  amount l i m i t e d  i n  t h i s  by-law. 

3. T h a t   t h e   d e b e n t u r e s  t o  be  ' issued  for  payment of t h e   n e t   c o s t  
of t h e   a f o r e s a i d  Chippewa  Creek  Flood  and Erosion C o n t r o l  
Programme,  Phase I ,  s h a l l   b e a r  i n t e re s t  a t  s u c h   r a t e  as t h e  
Counci l  may d e t e r m i n e   a n d   s h a l l   b e  made p a y a b l e   w i t h i n  t e n  ( 1 0 )  
yea r s   on   t he  in s t a lmen t  p l a n .  

4. This   by - l aw  sha l l  n o t  become e f f e c t i v e  u n t i l  app rova l  i n  
w r i t i n g  has   been  secured  f rom The Ontar io  Municipal  Board 
p u r s u a n t  t o  S e c t i o n  64 (1) of The Ontar io   Municipal   Board 
A c t ,  R.S.O. 1 9 7 0 ,  Chapter  323. 

READ A FIRST TIME I N  OPEN COUNCIL THE 27TH DAY OF APRIL ,  1981. 

READ A SECOND TIME I N  OPEN COUNCIL THE 27TH DAY OF APRIL ,  1981. 

READ A T H I R D  TIME I N  OPEN COUNCIL AND ENACTED AND PASSED THIS 29th  
DAY OF June  1981. 



THIS  IS  SCHEDULE "A" TO  BY-LAW NO. 64-81 OF THE  CORPORATION  OF 
THE  CITY  OF  NORTH  BAY 

TOTAL  ESTIMATED  COST  FOR 1981 $500,000.00 

Less  Grant  from  the  Province of 
Ontario,  Ministry of Natural  Resources 

TOTAL  ESTIMATED  COST  TO  BE  DEBENTURED 
BY THE CITY  OF  NORTH  BAY 

$425,000.00  

$ 75 ,000.00  


