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A By-Law to auvthorize the borrowing of moneys for
unenploymwent relief purposes.,

WHEREaS under the authority of The Unemosloyment
Relief Adt, 1935, power is given to a municipality to borrow
the amounts of contributions to be paid by the Governaent d&f
Ontario for or itowards the cost of direct relief of unemyploy-
ment, peunding the payment of such contributions to the mun-
icipality.

AND WHERBAS this municipality is proviciug for the
direct relief of unemploymeunt, for or towards the cost of vhioh
the Government of Ontario is making contributions, and it is
desirable to borrow moneys pending payment thereof.

THEREFORE, the Couiicil of the Corporation of the
COLEY ..., 0f L.... NORTH BAY . ..............cc.....hereby
enacts as follows:

1. The head and treasurer of the Corporation are
hereby authorized for ané on behalf of the corporztion to borrow
from time to time from ..ROYAL BANK OF CANADA .. ..... such sum
or sums of money for or towards the cost of proviciug direct
relief of uuneamployment in the municipality as are to be con-
tributed thereto by the Governaent of Outario, not exceeding in
the aggregate the total amounts of such contributions.

2. The sum or suias so borrowed shall not cxceed
$.¥QzQQQ%QEGO,, in any calendar month, unless by resolution of
council the head and treasurer shall have been authorized to
vorrow a greater sum in any caleundar m.uth, in which event the
sum or suns vorrowed shall not exceed for such m.nth the amount
stated in the resolition.,

3. Any sui or suas vorroweG uncer the authotvity of
this by-law shall bear interest at a rate not exceeding 4

per centum ger anuum until paid,
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4, The head anG treasurer are hereby authorized to
and shall give to the lender for all sums borrowed under the
authority of this by-law the‘promisory note or notes payabdvle
upon demand of the corporation, which notes shall be'signed by
the head and treasurer and shall be sealed with the corjyorate
seal.

5. All borrowings maGe under the authority of tis
by-law shall be repayable to the lender imaediately upon payment
to the corporation by the Government of Ontario of the contri-
butions as aforesaid, and the lender shall have a direct charge
upon such contributions, and the same shall not be used by the
corporation for any purpose other than in repayment of such
borrowings until the same are fully satisfied ané Gischarged.

6. All sums of moncy borrowed under the authority of
this By-law shall be uscd and a»plied dnky for the purposes of
aroviding direct relief of uunemployment in accorcance with the
said Act, andG the orders-iu-council and regulations thereunder
and of any agreement respccting thc same between thc corpomm tion
andAthé Government of Onta.io, and shall be péid out by checue
of the corporation or otherwise as the council may from time to
time dircet, and every such checue of the corporation shall be
signed by the treasurer or deputy treasurer, if any, of the. .
corporation and the hcad of the corporation, or in licu of the
head by such other mcmber of the council or officer of the
corporation as the council may by resolution from tiamc to time
designate; provided that wherc ciccues are authorized to bo
signcd by any person other than the head of the corporation the
bankers of thc corporation shall be furnished with a cocrtificd

gopy of thc resolution of council confcrring signing authority

upon such person.,
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7. All sums of moncy borrowcd under thc authority
of this by-law shall be dcpesited to the crcd;t of the corporé
ation in a special acczount .o be opecned with its bankers, and
shall not bc decpositcd or mixed with the other funds of the
corporation, and paymcnts out of such account shall only be
made by checues signed as provided for in this by-law,

8. The lender shall not be bound to sce to the
K‘ application of any moncys borrowed under the authority of this
by-law, or be responsible in any way for the application

thercof,

-

PASSED this .Q.L“..day of ..GA-a, ...193‘/?
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Clerk. J’ Mayor (or Recve)
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