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4 By-Law to authorize the borrowing of mone)s for 

\iREl.I.E..tiS lE1der the authority of The Uneii1)1 oy1nent 

Rel1ef Act, l£35, power is given to a municipality to borrow 

the amounts of contributions to be )aid by the Govern~ent ~f 

Ontario for or towards the cost of direct rel1ef of unem)loy-

ment, ~euding the Jayment of such contributions to the mun-

icipality • 

.AID VniEREn.3 this munici)ali ty is ;.Jroviui:i.Jg for the 

direct relief of Ul1et>li_)loyment, for or towards the cost of vh i oh 

the Government of Onta:n o is making contri 1Jut ions, anc:J. it is 

desirable to borrow ~:·wneys ._JeDdi ng ;;ayt<len-t thereof. 

rl'HE.tt.EFORE, the Com1cil of the Corporation of the 

•. QI.r.i.X...... of •• o. 0 oliQ~'l!Ilo~.l\X o •. ,, ••••••...•••.•.•• hereby 

enacts as follows: 

1. The head and treasurer of the Cort?o.;-ation are 

hereby authorized for and on behalf of the corporation to borrow 

from time to th1e froGl . )~OJ)\~ .1~1¥{~ .Qll! .0.1\11.-\:Ql\ •••••• ". sl~ch sum 

or sums of money for or towards the cost of ;_n~ov i c i 1115 direct 

relief of une;:lJloyment in the t:.lUlllclpali-t_y as are to be con-

tributed thereto by the Govern~ent of Ontario, not exceeding in 

the aggregate the total amounts of such contributions. 

2. The sum or sums so borrowed shall not exceed 

dl. 10 ooo.oo . l d th 1 b 1 t f ~···~ ....•....• 1n any ca en ar oon , un ess y reso u·1on o-

council the head and t:ceasurer sh[tll have been authorized to 

borrovv a greater sum in any calelldar D1-·llth, in which evenc the 

snm or sums borrowec.l shall not exceed for such in!.Dth the amount 

stated in the resol~tion. 

3. .Any sum or s-L,,ns -._,orroweCi nnuer the au tho-; l ty of 

this by-law shall bear interest at a rate not exceeding 4 

per cent um ~-' e r annum un t _i. 1 ) a i d • 
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4. The head and treasurer are hereby authorized to 

and shall [.i ve to the lender for all sums borrowed under the 

authority of this by-law the ?romisory note or notes payable 

upon demand of the corporation, which notes shall be signed by 

the head and treasurer and shall be sealed with the cor)orate 

seal. 

5. All borrowings ;:1ac1e under the authority of :1h is 

by-law shall be repayable to the lender imiilediately upon pey ment 

to the corporation by the Government of Ontario of the contri­

butions as aforesaid, and the lender shall have a direct charge 

upon such contributions, and the same shall not be used by the 

corporation for any purpose other than in repayment of such 

borrowings until the same are fully satisfied and O.ischarged. 

6. All sums of iD.onoy borrowed under tho authority of 

th1s by-law shall be used and a)l_Jlied !llnry for the purposes of 

-providi:i.lg direct relief of Ullemployment in accor(.(ance with the 

said Act, and the orders- L1-cou::.1ci 1 and regulations thereunder 

and of any agreement respecting the same between tho corpomtion 

ana.. the Government of Onta~ io, and shall bo paid out by cheque 

of tho cor~oration or otherwise as tho council may from time to 

time direct, and every such chec_ue of tho corporation shall be 

signed by tho treasurer or de:puty treasurer, if any, of the 

corporat1on and tho head of the cor~oration, or in lieu of tho 

head by such other member of tho council or officer of the 

cor;_Joration as the council may by resolution from ti!.10 to ti. me 

designate; ~rovidod that whore chc~uos are authorized to ~o 

s1gncd by any person other than tho head of the corporation tho 

bankers of the corJOr9..tion shall bo furnished with a certified 

aopy of the resolution of council conferring signing authority 

upon such person. 

•. 
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7. All sums of inoncy borrowed under tho authority 

of this by-law shall be deposito[ to tho credit of the corpor-

at ion in a special acr;ount ·.;o be opened with its bankers, and 

shall not be deposited or mixed with the other funds of tho 

corporation, and payments o~t of such account shall only be 

made by cheques signed as Jrovided for in this by-law. 

8. Tho lender 3hall not be bound to sBe to tho 

application of any moneys borrowed under the authority of this 

by-law, or be responsible in any way for tho application 

thereof. 

~-
PASSED this • ~(., ..• day of ••••••••• 

Clerk • 

Corpora~e 
seal 

Mayor (or Heave) 


