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BEinG a By-Lav,r to provide for tho issue of 
Debentures o:f the ToY-;n of lTorth Bay, for the sum of 
Seventy--lTine Thousand Dollars, ( $79,000.) beinp: 
the amount required by the Pub lie School Bo8.rc1 of the 
said Town of north ]3'1-:,r to purch8.se a site, erect c:.nc1 
furnish a school buildiN: in the s<J.id Town. 

WHERE.AS the l?uJJ lie School Board of tho To'I.Yn 
of north Bay has ap],lied to the liunicipal Council of the 
said Town to pass a By-LaD providing for the issue of 
De ben turos for the sum of Sovent:v-ITine Thousand DolJ ar;J 
($79,000.00) to pay for the purchase of a site, ere~tion 
and furnishing of a school builc1in(C in the s2.id Town. 

Aim ~:?IIERIG.\3 it is expedient nnd '.!.C!"{i;,;o1l le th~ t 
the said application should be granted. 

Aim \'ffil~R:~i\S it is r: es irnlJ le to issue the sc ic1 
Debentures at one time, and to mal;:e t};e principo.l of the 
said debt repayable by yea:dy sums during the period of 
twenty yo;.lrs being tho cur::::-ency of the s;.;,id .Doh ontur es, sni d 
yearl~7 sums being o:f such respective amounts thf.l.t the 
ac.src::;o.te amounts pay[1ble in e~.ch year for princ~ipn.l gnd 
interest in respect of the said debt, shall be ~s nearly 
as possible equn.l to the ar:1ount so payable in 0[.\Cb of the 
other nineteen yeJ.:cs of t11e sn.ic1 }lcTiod, n.s charm in ~:;cn:~mn:·J 
";",-" hereto annexed. 

AlJD ~:rnB!:I~,i;..i the total ar:1ount required 1Jy tho 
l!unic ipo.li t :y to be ro,i sed n.nm1~1ll~r by Spec ia.1 Tir:.t e fo-r 
p~.yment of the sn.ic1 de1)t ~~nc1 intore2t f'S heroi1nfter 
prov icl. ed is Six Thous-'3.nc1 Three Hunc1 :r.-e d anr1 Thirt ;1 l~ine 
Dollars nnd Sixteen cents plus (0G,339.164Gl). 

_\liD ''lii~?}~,\U the n.mount of tl1e nhole rr::. te~.~~lo 
pm peTt:v of the Town of north T}:.y :lor school IJUJ.·r,o~;or1, 
accord inR to the last rc:vic.ed Assessner~t ~~oll th oTeoJ 
• ·"'7 3,..,.~6 ,..,.15 lS ·11' , o , D • 

AITD 1,7.H3~~E'i:3 the D.mount of the e::;{istinp; 
Debej1ture8 Debt of tho said Ennicir'c).li ty is ( J.~:z:clusi vc 
Local Improvement Debts secured b;r specietl r:J.tcs cf 
assessments) :~1, 525,894. 5t1"', of which no po.rt 0it~; er of 
Principal or interest is in arren.rs. 

BJD IT Elf\C~V.SD ·,IW IJ.' I:~ 'l'H:S~:_:.!il''··:::~ ~ll~~~::R:/ 
EJJACTED BY THE I.IUITICI.':,.~L COUHCIJJ OJ' TF.'~ TO''."l! OF i_;O?.'i'JT 
J;.S :l!,OLL0'·7:..i: -

1. The liunic ipr•.l Council of the sr' id 'l'o,:m of 

of 

,."~ ,. -:r 
., . '· .. L ' 

north Bpy shall :P~·:v' to the Pn1Jlic School Do'J.n~ o:C tho 
sc:.id Tovm, of north Bo.;r, the sur:1 of Seventy-Hine :i'hous"nc1 
Dollo.rs ( )79, 000.) be in>· the o.mounto required to })Urclv\S<) 

a site, erect nnd ~rrnish a school buildinG in the s~i~ 
Town, and for the pur:po~;e of nlisinfo the s~lid su111, 
Debentures of the said Town to the amount of Sevcnty-ITlne 
Thousand Dollars (079,000.) as aforesaid, in sums of not 
less than :'~100. each, v1hich uhall have COUJ10ns .<:J.:ttachec1 
thereto, for the payment of the interest shall be i~snocl. 

Each of the so.id Debentures shall l)e d·Jte1l on 
the da:l of issue thereof, o.nd shall be :pc1.~TD.ble on the 
Fin.;t Dc.;;,r of Lue:nst in oo.ch ~7 e"r for 20 years, comr:e;:cins 
on the First -::c.y of .\nc:ust, 192G, n.nc1 such dobe;J tu.TeG 
shall be in the o.mounts as shovm in the so.ic1 Schedule 
"/1." hereto annexed, ~:>.nd shnll be p:'~'able at tho :\oyCJ.l 
Bank in the Tor:n of IJor th Bfl.y. 
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The M8.yor of the Corporation shall sits"n and 
issue the Debentures and Interest Coupons and the same 
shall also be signed. by the Treasurer of the Corporo.tion, 
and the Debentures sh8.ll be se::J.led. <:-rith the Seal of the 
Corporation. 

The said Debentures shall beer interest ~t the 
rate of Five Per Cent ( 5';0) per o.nnum, pn.yolJle yef'.rly 11.t 
the saio ::toyal Bank in t1~e S'J ic1 ToN n of north Bay on 
the First Day of August in each and every ye~r during 
the currency thereof. 

During the cu.rrenc;r of the sr>,i cl Deb cmtur es, 
there shall be rs.ised annno.lly by srecio.l rate on n.ll 
the ril.ten.1Jle pro11erty of tJ1e I"ub lie School SulJporto:rs 
in the Town of Horth Bay, the sum of Six Thousand Three 
Hundred snd Thirty ITine Dollcrs o.nd Sixteen cents plm~ 
( $6,339.16461), for the :purpose of :pa:;ing the amount 
due in each year of the said twenty years, for principal 
and interest in respect of the said debt, as shown in 
Schedule ";\" hereto D.ttnched. 

This By-Law sha.J_l tat:e effect irrmediate1y 
after the pas sinS' thereof. 

Read in Open Council th~ first tiMe this lst day of 

Jnne, 1925. 

Reod. in Open Council the second ti~e this lst dny of 

June, 192 5. 

P!cf3::JSD in Open Council this lst day of June, 1~!~;5 . 

. j ii. fx~ . ~ _;;,\. C'.l':'-!~.'. (o~. 
l\1.·\YOR 
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SCHEDULE ".\" - REFE:S.RED TO Ir BY -L \.','! HO. 7 5-1A. 

no. YE.~\.R INT.l'J:::EST P?I HC IP,\L TOT\J1 

1. 1926 $ 3,950.00 "' 'l (~ 2,389.17 ~ll 6,3::?9.17 1' ·,( 
" 

2. 1927 {!!. 3,830.54 ./ 1· ,lh 2,508.62 .\\ 6' 33~) .16 ';? •:? ·') 

3. 1928 ~-~p 3,705.11 y '> 
)~ 

:~> 2,634.05 (p ... 
·) 6,339.16 

4. 1929 ·~ 3,573.41 ./ ~, 

,., 
2,765.76 ,ill 6,339.17 ') •J) ·} 1. 

5. 1930· ,!'. 3,435.12 -' "' 2,904.04 ''· 6,33~1.16 ·iP ·,? ·;;) 

6. 1931 
il 

3,289.92 / ~·\. i; 3,049.25 . ! ~) 6,339.17 ;!~ ,, ·,.) 

7. 1932 ,lj, 3 '1~)7 .46 ) :'~ 3,201.71 ;~ 6' 3:39.17 ·tt) ' ·;( 
" 

8. 1933 J.~ 2,977.37 ,/ ~ ,. .. 3' 361.79 'j1~ 6,339.16 ·.? ·;;> ·i? 

9. 1934 A', 2,809.28 , .. .'1, 3,529.88 ,11, 6,:339.16 ;;) ·1:\ ·'l 

10. 1935 /al 2,632.79 ,n~ 3,706.38 ,·!. 6,339.17 ·> ·,~ . ' ;( 

11. 1936 .!1. 2,447.47· $ 3,891.70 ,·:, 6,::539.17 ·!? " 

12. 193'7 ,I!, 2,252.88 / 
,'f. 4,086.28 ·'· 6. ~)~)9 .16 ;;p ·.? :,;> 

13. 1938 ~!} 2,048.57 .I & 4,290.59 (fl 6, 3::39.16 ·~) '·;!) •11) 

14. 1939 ,II, 1' 834.04 ~ ··~ 4,50G.13 .. t:, 6,32,9.17 ·i~ ·;;> '\ ;r 

15. 1940 ll~ 1,608.78 1 .... 4,730.38 ,:~ 6' 3~)9 .16 'rt) ·;j' ·.r 

16. 1941 ,jh 1,372.26 " i:) 4,966.90 ,4, 6,339.16 ' It~ '} 

;~ '1 ~ .. 17. 1942 1,123.93., •'• 5,215.24 6,339.17 ·,? ') ·~) n· 

18. 1943 ,;~ 863.16, .lt, 5,476.01 .!I., 6,309.17 ;lp ·;? ·,> 

19. 1944 cl. 589.36· ,tl., 5,7<'c9.81 ·"· 6 '7:39 .17 'iY ~~) ':;) 

20. 1945 ,>\ 301.86 Q .vI 
A 6 '037. ~·'J: ,n, 6 rort] 17 

·,l ::'> L ... :: ... L·~:'_:_~--- . 

·'h47 78"' .-.1 
·n) ' i) • () ::~79 '000. 00 .u,l 0 ~ 7P/" ,..,.1 ~~,- wb, _ .:J. ~-) 

=====·- .::c:-_-=:_c:::_~_::.:-___ _ 


