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BY-LAW NUMRBIR 516 _ ~

EEIHG a By-law to amend Ry=-law o. 503 and to interntet
the meaning of Clause Seven of- an agreement entered intd between the
lunicipal Coryoeraticn of the Town of North Bay and L.W.Herderson,
Tr. Edgar Rrandon, W. G. Arms trong, H. X Thompson, G. W, Duncan,
and the Mon. George Gorden and being Schedule "Rt to said By-law

Number 503.

WHEEREAS paragraph Seveh of the said agreement referred to in
By-law No. 503 and being gchedule "B thereof, does not in express
terms state that the fixed assessment of Ten Thousané Dollars is for
general purposes c¢nly. k

‘

A wIrnRTAS  *he Corporation of the Toyn of yorin Bay deer: 1%t

advisable to.pass a Bv-law to declsare the full intent and meaning of

te said paragraph Seven and tc amend said parograph seven so as to v

remove any abiguity therenon,

AND WHFRTAS the North Bay Toy Company Limited have under the
seal c¢f the said Company certified that their interpretation of the
said paragraph seven is that the fixed assessment is for gegeral

rurpecsaes merely and is not for thie school purpcses.

Thergfore thellunicijal Corporation of the Town of Iorth Bay
enncts as follows; )
1. That the intent and meaning of paragraph Seven of 8chedulé B of
By=12w 503 of the town of lor*h bay is that *e fixed nssessment of Te
Thousand dollavrs 1s for general purpose and is nzt for the school pur-
Lcses.
2. That fhe ;aid parngraph seven be zmended by adding the following
.Words, "the said assessment cf Ten Thousand dollars bheing for general
purposes mrrely and not for schecol rurposes" so thiat tha paragraphn
t2ven of the =zajd 2greement shall now read as follows;
" . The Comnany shall have a fixed assessment of $1o,ooo for
the rurpose of taxn*ion for o period of five years after the title
to te property has been conveyed to them by the gown as herein-

tefore provided, the snld assessment of Ten Thousand dollars being
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for general purposes merely ond not for echoel purposes."

Passed in Open Council this 1%+th,day of July,A.D.1517.

Clexrk Mayor




