
THE CORPORATION OF THE CITY O F  NORTH BAY 

BY-LAW NO. 56-86 

BEING A BY-LAW TO PROVIDE THE SUM OF 
$65,000.00 FOR PURCHASE OF PORTABLE 
STAGING FOR MEMORIAL GARDENS. 

WHEREAS the  Municipal A c t  R.S.O.  1980,  Chapter 302, Sect ion  208, 
Paragraph 57 provides  f o r   t h e  work here in   descr ibed;  

NOW THEREFORE THE COUNCIL O F  THE CORPORATION OF THE CITY OF NORTH 
BAY HEREBY ENACTS AS FOLLOWS: 

1. Purchase   o f   por tab le   s tag ing   for  Memorial Gardens a t  a 
t o t a l  es t imated cost  of  $65,000.00 as shown on 
Schedule "A" a t tached   here to   and   forming   par t   o f   th i s  
By-law, i s  hereby  authorized. 

2. 

3. 

4. 

5. 

That   the  Treasurer   of  The Corpora t ion   of   the   Ci ty   o f  
North Bay i s  hereby  authorized  to  borrow  from t i m e  t o  
time  from  any  bank or   person  by  way of  promissory 
note   or   notes ,   temporary  advances  of  money t o  meet 
the   cos t   o f   the   a foresa id   expendi tures   pending   the  
i s s u e  and sale o f   deben tu res   he re ina f t e r   r e f e r r ed   t o ,  
bu t  i n  no event shal l   the   aggregate   of   such  borrowing 
exceed  the amount l i m i t e d  i n  t h i s  by-law. 

Any promissory note  o r  notes  issued  pursuant  t o  
Paragraph 2 he reo f   sha l l   be   s ea l ed   w i th   t he   s ea l   o f  
The Corporation of the  Ci ty   of   North Bay and  signed by 
t h e  Mayor o r  Deputy Mayor and t h e  Treasurer of   the   Ci ty  
of  North Bay. 

The debentures   to   be   i s sued  when t h e  work i s  completed 
t o  pay f o r   t h e  cost  of  such work s h a l l   b e a r   i n t e r e s t  
a t  such r a t e  as Council may determine and s h a l l  be made 
payable   within 1 5  years  on the   i n s t a lmen t   p l an  and shal l  
be a cha rge   aga ins t  a l l  r a t e a b l e   p r o p e r t y  i n  t h e   C i t y  
of  North Bay. 

This  By-law s h a l l  n o t  become e f f e c t i v e   u n t i l   a p p r o v a l  
has  been  received  from t h e  Ontario  Municipal  Board 
pursuant t o  t h e  Ontar io  Municipal  Board A c t ,  R . S . O .  1 9 8 0 ,  
Chapter 347, Sect ion  64 (1). 

READ A FIRST TIME I N  OPEN COUNCIL THE 17TH DAY OF MARCH, 1 9 8 6 .  

READ A SECOND TIME I N  OPEN COUNCIL THE 17TH DAY OF MARCH, 1 9 8 6 .  

READ A T H I R D  TLME I N  OPEN COUNCIL AND ENACTED AND PASSED THIS 28TH 
DAY O F  APRIL, 1986. 



SCHEDULE "A" TO  BY-LAW NO. 56-86  

C o s t  of P u r c h a s e  of P o r t a b l e  S t ag ing  $ 6 0 , 0 0 0 . 0 0  

Financing 

T o t a l   E s t i m a t e d  C o s t  of P r o j e c t  

5,000.00 

$ 6 5 , 0 0 0 . 0 0  

L e s s :  Wintario Gran t  7 , 5 0 0 . 0 0  

N e t  Cost t o  be Debentured $ 5 7 , 5 0 0 . 0 0  


