
THE CORPORATION OF THE C I T Y  OF NORTH BAY 

BY-LAW N0.154-84 

BEING A BY-LAW TO AUTHORIZE THE PURCHASE O F  
MACHINERY. (SNOWBLOWER) 

WHEREAS the   Counci l  deems it  d e s i r a b l e  t o  acqu i r e  a s e l f - p r o p e l l e d  
snowblower as  mach ine ry   r equ i r ed   fo r   t he   pu rposes   o f  t h e  Corpora- 
t i o n   p u r s u a n t  t o  sec t ion   311   of   the   Munic ipa l  A c t ,  R .S .O.  1 9 8 0 ,  
c. 302. 

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE CITY OF NORTH 
BAY HEREBY ENACTS AS FOLLOWS: 

1. The Mayor and  Clerk  of The Corpora t ion   of   the   Ci ty   o f  North 

Bay are hereby  authorized t o  e n t e r   i n t o  a c o n t r a c t  t o  a c q u i r e  

an SM1 Model, 5250A self-propel led  snowblower for  t h e   p r i c e  

of $145,220.00 from t h e  f i r m  of Brodie & Gahan. 

2. The Treasu re r   o f   t he   C i ty  of North Bay i s  hereby  authorized 

t o  borrow from t i m e  t o  t i m e  from  any  bank or person by way 

of Promissory Note or  Notes, temporary  advances of money t o  

meet t h e  completion thereof and  pending t h e  i s sue   and  sale 

of t h e   d e b e n t u r e s   h e r e i n a f t e r   r e f e r r e d  t o  b u t   i n   n o   e v e n t  

shal l   the   aggregate   of   such  borrowing  exceed  the amount 

l i m i t e d   i n   t h i s  by-law. 

3. Any promissory  note  or no te s   i s sued   pu r suan t  t o  paragraph 2 

he reo f   sha l l   be   s ea l ed   w i th   t he  seal of The Corporation  of 

the  Ci ty   of   North Bay and  signed by t h e  Mayor o r  Deputy 

Mayor and   the   Treasurer  of the   Ci ty   o f   Nor th  Bay. 

4 .  The debentures  t o  be  issued when t h e  work i s  completed t o  

pay f o r  t h e  cost  of such work s h a l l  bear i n t e r e s t  a t  such 

ra te  as  the   Counci l  may de te rmine   and   sha l l   be  made payable  

w i t h i n   f i v e  (5 )  years   on  the  instalment   plan  and sha l l  be a 

c h a r g e   a g a i n s t  a l l  t h e   l a n d s   i n   t h e   C i t y   o f   N o r t h  Bay t o  

such   an   ex ten t  as t o   r e p a y  t h e  p r i n c i p a l   a n d   i n t e r e s t   o n  a 

p r i n c i p a l  amount n o t  t o  exceed  $145,220.00. 
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5. That  this  by-law shall not  become  effective  until  approval 

in  writing  has  been  secured  from  the  Ontario  Municipal  Board. 

READ  A  FIRST  TIME  IN  OPEN  COUNCIL  THE 26TH DAY OF NOVEMBER , 1984. 
READ  A  SECOND  TIME  IN  OPEN  COUNCIL  THE  26TH  DAY OF NOVEMBER , 1984. 
READ  A  THIRD  TIME  IN  OPEN  COUNCIL  AND  ENACTED  AND  PASSED  THIS  7TH 
DAY OF JANUARY , 1985. 


