
THE CORPORATION OF THE CITY OF NORTH BAY 

BY-LAW NO. 120-80 

BEING A BY-LAW TO AUTHORIZE THE ISSUE OF 
A DEBENTURE I N  THE AMOUNT OF $566,047.21 
FOR THE REPAYMENT OF A LOAN MADE PURSUANT 
TO THE PROVISIONS OF PART V I  B OF THE 
NATIONAL  HOUSING ACT. 

WHEREAS t h e   C o u n c i l   o f   t h e   C o r p o r a t i o n   o f   t h e   C i t y  of North Bay 
has   en t e red   i n to   an   ag reemen t   w i th   t he   Cen t ra l   Mor tgage   and  
Hous ing   Corpora t ion   for  a l o a n   u n d e r   t h e   p r o v i s i o n s   o f  Pa r t  V I  B 
o f   t he   Na t iona l   Hous ing  A c t  d a t e d   t h e   2 5 t h   d a y   o f   J a n u a r y ,  1 9 7 7 .  

AND WHEREAS the   Counc i l  of t h e   C o r p o r a t i o n  of t h e   C i t y  of North 
Bay has   pas sed  By-law N o .  90-76 as amended  by  By-law N o .  89-79 
a u t h o r i z i n g   c o n s t r u c t i o n  of a pumping s t a t i o n  a n d   s a n i t a r y  sewer 
as S t a g e  I o f   t h e  West Fe r r i s   T runk   Re l i e f   Sys t em.  

AND WHEREAS t h e   O n t a r i o  Municipal Board  by  the  Order  Number E761472  
d a t e d   t h e   2 0 t h   d a y  of September ,   1976  and   the   13 th   day  of October ,  
1 9 7 7  approved of t h e   b o r r o w i n g  of $975,900.00. 

AND WHEREAS i t  i s  now e x p e d i e n t   t o  issue a deben tu re  on t h e  terms 
h e r e i n a f t e r   c o n t a i n e d  i n  t h e  amount of $566,047.21 t o  r e p a y   t h e  
loan  made  by t h e  C e n t r a l  Mortgage  and Housing Corpora t ion .  

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE CITY OF NORTH 
BAY HEREBY ENACTS  AS  FOLLOWS: 

1. T h a t   f o r   t h e   p u r p o s e   a f o r e s a i d   t h e r e   s h a l l   b e   b o r r o w e d   o n   t h e  
C r e d i t  of t h e   C o r p o r a t i o n   o f   t h e   C i t y   o f   N o r t h  Bay a t  l a r g e  
t h e  sum of $566,047.21  and a d e b e n t u r e   s h a l l   b e   i s s u e d   t h e r e f o r  
i n   o n e  sum b e a r i n g   i n t e r e s t  a t  t h e  ra te  o f   t e n   p e r   c e n t  ( 1 0 % )  
p e r  annum c a l c u l a t e d   h a l f   y e a r l y   a n d   p a y a b l e   h a l f - y e a r l y   o n  
t h e  1st day of J u l y   a n d   t h e  1st day of Janua ry  i n  each   yea r  of 
t h e  c u r r e n c y  of t h e   d e b e n t u r e .  

2 .  The d e b e n t u r e   s h a l l  be d a t e d   t h e   1 3 t h   d a y   o f   J u n e ,  1 9 8 0  and 
s h a l l   b e  made p a y a b l e   i n   t h i r t y   s e m i - a n n u a l   i n s t a l m e n t s  of 
p r i n c i p a l  of vary ing   amounts   on   Ju ly  1, 1980  and  July 1, 1981 
t o  1 9 9 4 ,  bo th   i nc lus ive ,   and   on   J anua ry  1, 1995,   and   the  
r e s p e c t i v e   a m o u n t s   o f   p r i n c i p a l   a n d   i n t e r e s t   p a y a b l e   i n   e a c h  
o f   t h e   s a i d   y e a r s   s h a l l   b e   t h e   a m o u n t s  so d e s i g n a t e d  i n  
Schedule  "A" a t t a c h e d  t o  and   fo rming   pa r t   o f   t h i s   by - l aw.  

3 .  T h e   d e b e n t u r e   s h a l l   b e  made payab le  as t o  b o t h   p r i n c i p a l   a n d  
i n t e r e s t   i n   l a w f u l  money of  Canada a t  any  branch i n  Canada of 
the   Roya l  Bank of Canada. 

4 .  a )  The s a i d   d e b e n t u r e   s h a l l   b e   s e a l e d   w i t h   t h e  seal  o f   t h e  
Corporat ion  and  s igned  by  the Head o f   t h e   C o u n c i l   o r   b e  some 
o the r   pe r son   au tho r i zed  by  by-law t o  s i g n   t h e  same i n   h i s  
s t e a d  and  by t h e   T r e a s u r e r .  

b )   I n   e a c h   y e a r   d u r i n g   t h e   c u r r e n c y  of t h e  s a i d  debenture ,  
t h e r e   s h a l l   b e   l e v i e d   a n d   r a i s e d  by a s p e c i a l  ra te  s u f f i c i e n t  
t he re fo r   ove r   and   above  a l l  o t h e r   r a t e s  on a l l  t h e   r a t e a b l e  
p rope r ty   i n   t he   C i ty   o f   Nor th   Bay ,   t he   amoun t  of t h e   i n s t a l m e n t  
of p r i n c i p a l   a n d   i n t e r e s t   p a y a b l e   i n   t h a t   y e a r  as set f o r t h   i n  
Schedule  "A" h e r e t o   a n n e x e d   b u t   n o   g r e a t e r   a m o u n t   s h a l l   b e  
r a i s e d   t h a n  i s  r e q u i r e d   a f t e r   t a k i n g   i n t o   a c c o u n t   r e c e i p t s  
f rom  the  special  ra te  imposed  under  By-law N o .  66-76 and 
f r o m   a n y   o t h e r   s o u r c e s   w i t h   r e s p e c t   t o   t h e   s a i d   u n d e r t a k i n g .  

5 .  The deben tu re  may c o n t a i n   a n y   c l a u s e   p r o v i d i n g   f o r   t h e  
r e g i s t r a t i o n   t h e r e o f  a u t h o r i z e d   b y   a n y   s t a t u t e   r e l a t i n g  t o  
mun ic ipa l   deben tu res  i n   f o r c e  a t  t h e  time o f   t h e   i s s u e   t h e r e o f .  



-2- 

6 .  P r o v i d e d   t h a t   t h i s   C o r p o r a t i o n   s h a l l   h a v e   t h e   r i g h t  a t  i t s  
o p t i o n ,  of redeeming  the  whole o r  a n y   p a r t   o f   t h e   s a i d  
debenture  upon  payment of t h e   p r i n c i p a l  amount  owing  there- 
u n d e r   t o g e t h e r   w i t h   i n t e r e s t   a c c r u e d  t o  t h e   d a t e  of redemption 
and  upon g i v i n g   p r e v i o u s   n o t i c e  of t h e   i n t e n t i o n  of t h e  
Corpora t ion  t o  redeem  by a d v e r t i s i n g  once i n  t h e   O n t a r i o  
Gaze t te   and   once   in  a da i ly   newspaper  of g e n e r a l   p r o v i n c i a l  
c i r c u l a t i o n ,   p u b l i s h e d   i n   t h e  City of Toronto,   and  once i n  
a l oca l   newspape r ,  such n o t i c e  t o  b e   a d v e r t i s e d  as a f o r e s a i d  
a t  least  t h i r t y   d a y s   b e f o r e   t h e   d a t e   f i x e d   f o r   r e d e m p t i o n .  
Not ice  of i n t e n t i o n  so t o  redeem s h a l l  a l so  be s e n t  by p o s t  
a t  l eas t  t h i r t y   d a y s   p r i o r  t o  t h e   d a t e  se t  for   such   redempt ion  
t o  t h e   p e r s o n  i n  whose name t h e   d e b e n t u r e  so t o  be  redeemed 
i s  r e g i s t e r e d  a t  t h e   a d d r e s s  shown i n  the   Deben tu re   Reg i s t ry  
Book. 

READ A FIRST TIME I N  OPEN COUNCIL THE 27TH DAY OF OCTOBER, 1 9 8 0 .  

READ A SECOND TIME I N  OPEN COUNCIL THE 27th DAY OF  October 1980 .  

READ A THIRD TIME I N  OPEN COUNCIL AND ENACTED THIS 27th DAY OF 
October 1 9 8 0 .  



T H I S  I S  SCHEDULE "A" TO BY-LAW NO. 1 2 0 - 8 0  OF THE CORPORATION 
OF THE CITY OF NORTH BAY ............................................................. ............................................................. 

PAYMENT 
NUMBER 

DATE DUE P R I N C I P A L  INTEREST 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 0  

11 

1 2  

1 3  

1 4  

1 5  

1 6  

1 7  

1 8  

1 9  

2 0  

2 1  

22  

2 3  

24  

25 

26  

27  

2 8  

29 

30  

J u l y  1, 1 9 8 0  

Janua ry  1, 1 9 8 1  

J u l y  1, 1 9 8 1  

Janua ry  1, 1 9 8 2  

J u l y  1, 1 9 8 2  

Janua ry  1, 1 9 8 3  

J u l y  1, 1 9 8 3  

Janua ry  1, 1 9 8 4  

J u l y  1, 1 9 8 4  

Janua ry  1, 1 9 8 5  

J u l y  1, 1 9 8 5  

Janua ry  1, 1 9 8 6  

J u l y  1, 1 9 8 6  

Janua ry  1, 1 9 8 7  

J u l y  1, 1 9 8 7  

Janua ry  1, 1 9 8 8  

J u l y  1, 1 9 8 8  

Janua ry  1, 1 9 8 9  

J u l y  1, 1 9 8 9  

Janua ry  1, 1 9 9 0  

J u l y  1, 1 9 9 0  

J a n u a r y  1, 1 9 9 1  

J u l y  1, 1 9 9 1  

Janua ry  1, 1 9 9 2  

Ju ly  1, 1 9 9 2  

Janua ry  1, 1 9 9 3  

J u l y  1, 1 9 9 3  

Janua ry  1, 1 9 9 4  

J u l y  1, 1 9 9 4  

Janua ry  1, 1 9 9 5  

8519 .83  

8945 .82  

9 3 9 3 . 1 1  

9862 .77  

1 0 3 5 5 . 9 1  

10873 .70  

1 1 4 1 7 . 3 9  

1 1 9 8 8 . 2 6  

1 2 5 8 7 . 6 7  

1 3 2 1 7 . 0 5  

1 3 8 7 7 . 9 1  

14571 .80  

1 5 3 0 0 . 3 9  

1 6 0 6 5 . 4 1  

1 6 8 6 8 . 6 8  

1 7 7 1 2 . 1 1  

1 8 5 9 7 . 7 2  

1 9 5 2 7 . 6 1  

20503.99  

21529.19  

2 2 6 0 5 . 6 5  

2 3 7 3 5 . 9 3  

24922 .72  

26168 .86  

27477 .30  

2 8 8 5 1 . 1 7  

30293.73  

3 1 8 0 8 . 4 1  

3 3 3 9 8 . 8 3  

35068.29  

2730.50  

27876.37  

27429 .08  

26959.42  

26466.28  

25948.49  

25404 .80  

24833 .93  

24234.52  

23605.14  

22944.28  

22250 .39  

21521.80  

20756.78  

1 9 9 5 3 . 5 1  

19110 .08  

1 8 2 2 4 . 4 7  

1 7 2 9 4 . 5 8  

16318 .20  

15293 .00  

1 4 2 1 6 . 5 4  

13086 .26  

1 1 8 9 9 . 4 7  

10653 .33  

9344.89  

7971.02  

6528 .46  

5013 .78  

3423.36  

1 7 5 3 . 4 1  


