
THE CORPORATION OF THE C I T Y  OF NORTH BAY 

BY-LAW NO. 89-86 

B E I N G  A BY-LAW TO PROVIDE THE SUM OF 
$ 1 2 0 , 0 0 0 . 0 0  FOR IMPROVEMENTS TO 
THOMSON PARK I N  THE C I T Y  OF NORTH BAY. 

WHEREAS the   Munic ipa l  A c t ,  R.S.O. 1 9 8 0 ,  Chapter 3 0 2 ,  Sec t ion  
208,  Paragraph 57 ,  p r o v i d e s   f o r   t h e  work he re in   desc r ibed ;  

NOW THEREFORE THE COUNCIL OF THE CORPORATION OF THE C I T Y  OF 
NORTH BAY HEREBY ENACTS  AS  FOLLOWS: 

1. That  improvements t o  Thomson Park  be made a t  a t o t a l  
e s t ima ted  cost of $ 1 2 0 , 0 0 0 . 0 0  a s  set  o u t  i n  Schedule 
' A '  a t tached   here to   and   forming   par t  o f   t h i s  by-law. 

2 .  

3 .  

4 .  

5. 

Tha t   t he  Treasurer of The Corpora t ion  of t h e   C i t y   o f  
f i  North Bay i s  hereby   au thor ized  t o  borrow  from time 

t o  time from  any  bank o r  person by way of promissory 
. note or notes ,  temporary  advances  of money to  meet 

t h e  cost  o f   t he   a fo resa id   expend i tu re s   pend ing   t he  
issue and sale of d e b e n t u r e s   h e r e i n a f t e r   r e f e r r e d  t o ,  
b u t  i n  no event sha l l   t he   agg rega te   o f   such  borrowing 
exceed  the amount l i m i t e d  i n  t h i s  by-law. 

Any promissory  note  o r  no te s   i s sued   pu r suan t  t o  
paragraph 2 h e r e o f   s h a l l   b e   s e a l e d   w i t h   t h e   s e a l  of 
The Corpora t ion   of   the   Ci ty   o f   Nor th  Bay and  signed 
by t h e  Mayor or  Deputy Mayor and   the  Treasurer of 
t h e  C i t y  of North Bay. 

The deben tu res  t o  be  issued when t h e  work i s  completed 
t o  pay f o r   t h e  cost of such work s h a l l   b e a r  i n t e re s t  
a t  such ra te  a s  Counci l  may determine  and  shal l   be  
made payable   wi th in  1 5  years on t h e  i n s t a l m e n t  p lan  
and   sha l l   be  a c h a r g e   a g a i n s t  a l l  r a t e a b l e   p r o p e r t y  
i n  t h e   C i t y  of  North Bay. 

This   by- law  sha l l  not  become e f f e c t i v e  u n t i l  approval  
has   been  received  f rom  the  Ontar io   Municipal  Ejoard 
pursuant  t o  t h e  Ontar io  Municipal  Board A c t ,  R . S . O .  
1980,  Chapter 3 4 7 ,  Section 64(1). 

READ A FIRST TIME I N  OPEN COUNCIL THE 12TH DAY OF MAY, 1 9 8 6 .  

READ A SECOND TIME I N  OPEN COUNCIL THE 12TH DAY OF MAY, 1 9 8 6 .  

READ A THIRD TIME I N  OPEN COUNCIL AND ENACTED AND PASSED THIS 7 T H  
DAY OF JULYj 1986. 
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Improvements t o  Thomson P a r k  : 

L i g h t i n g   o f   J o h n s t o n   b a l l   f i e l d  

Improvements t o  F i s c h e r   p l a y i n g   f i e l d  

Contingencies  

Financing 

$ 60,000.00 

40 ,000.00  

5,000.00 

15 ,000.00  

N e t  Amount t o  be  Debentured $ 120,000.00 


