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THE ONTARIO MUNICIPAL BOARD 
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ni THl~ l:~\TT:m of the Sppl1oot1on 
or the Cor .. p~at1on or the c:tty or 
North Bey, unflttr seotion ~~·4 or 
.. Tho J.'!tml o1pel ,\ct"', ns re-~~tnnoted 
by seotion 10, i'!hapt er 37, (mtr.srlo 
;~tatutea, 19Z3, for &uthm'1ty to 
borrow an naount (~lo,ooo) in ex
oesn or 7();~ of' the entirm tnd reven
ues or the r~orp(')ra t ton ror the 
ourrent ye.-,r. 

UPOn •rn~ APPLICATION ot 'tbo IJI!lid Corpornt1on, nn<l 

upon r aod1ng ·t.'lo r:tatertsl riled, 

Tng t>0A7lD l.lfiD:~:;:-:, under and in pursuanoo or tho 

pt'OV!fllOT\0 Of HOOtion 334 Of ''!'he ~·'?t1n1o1pnl ',ct", OS ro

enoOtod h:.l oootion 10, Clmptar 37, Ontario · totutos, 193:;. 

tb!tt the Gorporst:lOn or tho r!tty of r:crth Dny bo nllo'~·l 

to borrow, to l7H'iot current expenditures. th., a.tnl of 

Ten Thousand (~·lo,ooo.oo) Dollore, suoh runount heine in 

excess ot 70:~ of the to tnl estimated rovonuos or tho r~or

porotion ror the ourront :,ear, exolu~tve of ~v~nues 

derivable or derived rrr.m orl"aaro ot taxoa, bori0'1'11nr.-n 

oncl lsBues or debcmturos. 
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