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BEING A By-Law to proviU.e for the borrowing of 
the sum of Sixteen Thousand, Seven Hundred Dollars ($16,700.00), 
on Debentures to puy for the construction of Granolithic 
Sidewalks upon certain streets hereinufter namec1 in the Tovm 
of North Bay. 

VJHER.Eii..S ::_Jursuant to Construction By-Law Num1)er 628, 
passed by the HlUJ.icipal Council of the TO\m of North Bay, on 
the Uine teenth' day of ~i.cptemoGr' One T}::.ct;_s::Er~' llir:..e J:[1_:_j:{) :cr~( 
and ·Twenty-one, end pursu2.nt to Const1·uction By-LoY/ Number 
6.54, passed by the l;Iunicipal Council of the r.rovvn of north Bay 
on the Tenth day of Augus~ One Thousand, Nine Hundred and 
Twenty-rrwo, Granoli thic sidewalks hnvo been constructed on 
certain streets in the Town of north Bay, hereinafter mentioned, 
as an Local Improvement, under the provisions of the Local 
Improvement Act. 

AND 'iH·Il~RE,:.s the total cost of the work is Sixteen 
Thousand, :Jeven nundred Dollnrs ($16,700.00) of which Hino 
Thousand, }~ighty-Four Dollars nnd ::)eventy-seven Centn (:$9,084.7'7) 
is the Col'l)Ol"•.tion' s portion of the cost, end Seven ThousR.rtd, 
Six Hundred r;nd Fifteen Dollars 3lld Twenty-Three Cents ( $7, 61.5. 23) 
is the ovmerrs portion of the cost, for which Specinl Assessment 
Rolls hr:>.ve been duly made and certified • 

. AND 'dHERi~AS the estimn.ted. life time_ of the YJOrl::: is 
Ten (10) ye11rs. 

AND 1.7HEI~TjAS it is necessD.ry to borrow the SPiel sum 
of Sixteen Thousand, S.even Hundr_ed (:~16, 700 .o.o) Dollars on the 
credit of the Corporation Pnd to issue Debentures therefore, 
bearing interest at the rate of Five nnd One-Hnlf per cent (:///o) 
per f'nnum, which is the r.mount of the debt intendecl to be 
created by this By-Law • 

. .AND WHSHEAS it is expe6.ient to make the princip-~:,1 
of the said debt repayr'ble in ye2.rly sums during the peri.od of 
ten years, of such amounts respectively that the ['oggregn.te 
Pmount payable for principal o.~1d intcreot in gn~r ye"r shall be 
equal as_ nearly as m2y, be to the. amount so pP.ya.ble for pr lnc ipnl 
and interest in each of the other years. 

' ' 

1l1JD VHIE1lliil.~' it will be nee essrrry to raise nnnu,<:tlly 
the s~m of Two Tho1,1-srmd, Two Hu·ldred nnd Fifteen Doll:o.rs r nd 
Fifty-Five Cents (~2,21_5.5.5), during the period of ten yen.rs 
to pay the snid yearly sums of principe.l and interest os they 
become due of which One Thousand, ~L'wo Htmdred and Five Dollf'rs 
and Twenty-Seven (;;~1,20.5.27) Cents _is requirccl to IJP.y the 
Corpo~atlon'~ porti~n 6f the cost ~nd interest thereon, f'nd 
One Thousand, Ten Dollars and Twenty-Eight Cents ($1,010.28) 
is required to p2y the Owner's portion of the cost nnd interest 
thereon. 

,· .. ND ~'lHEHEAS the 2mount of the whole rn.tenblo 
propetty of the Municipality, uccordinc to the ln st Revis eel 
Assessment Roll is Six Million, Two Hundred snd Fifty-One Thousc,nd, 
One HU.'lldred and Ninety ($6,251,190.00) Doll2.rs. 

JllJD WHERE'.S the Bmount of the existing Debenture 
Debt of the Corporation, exclusive of LOcP.l Improvement Debts, 
secured by speciul rates of assessments, is Nine Hundred rmd 
Eleven Thousand, Tv1o Hundred f'nd Thirty-One Dollars ~·nd Fifty 
Cents ($911,231.50), and no part of the princi~al or interest 
is in arrear. 
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TRERBFOHE THE JifuHICIPAL COUIJCIL OF THE COHl:'OR!i.TICN 
of. the .To\vn of North Bay enacts as. follovJs:-

THAT for the purpose e.foresaid there shall be 
borrowed on the credit of the Corporation the sum.of Sixteen 
Thousand, Seven Hundred Dollars ($16,700.00), vnd Debentures 
shall be issued therefor in sums of not less than One nundrcc1 
Dollars ($100 .00) each, ttnd bearing interest at the rate of 
Five and One-Half Per Cent (.5-?rf,) per nnnum, nnd having coupons 
attached thereto for the payment of the interest. 

THAT the Debentures shall r.ll bear the seme date and 
sholl be issued vvi thin two years after the day on which this 
By-Law is passed, and. may bear any date within such·two yef' •. rs, 
end shall be payable in Ten (10) annual instalments, during 
the Ten (10) years next after the time when the so.me o.re i ssueo_, 
and the respective amounts of principnl and interest payable in 
each o:f such years shall be as follows:-

no. YEAR llJTEPJ~ST PRilJCIP.AL TOTAL 

1. 192_5. 918._50. 1297.0_5. ??lr- h.5 --.)e) • 

2. 1926. 847.16. 1368.39. 221_5._5_5. 

3. 1927. 7?1.90. 1443.6.5. 2215.5.5-

4. 19 2 8.- 692.49. 15 23.0 6. 221.5-55. 

5. 1929. 608.74. 1606.81. ' 221_5._5_5. 

6. 1930. _520.3_5. 169_5.20. 221_5.5_5. 

7. 1931. 427.12. 1788.43. 2215.5.5. 

8. 1932. 328.76. 1886.79· 2215.55· 

9. 1933. 224.98. 1990.57. 2215.5.5· 

10. 1934. 11.5.50. ?.loo.n;;. 2215 • .5.5. 

_5,4.55._50. 16,700.00. 22,1.5.5._50. 

Tho Debentures as to both principal ond interest 
shall be expressed in CarL'ldian Currency, and slwll be pay~.blo 
at the Royal Bank of c~nada, Nort~ B~y, Ontario. 

The I<Lnyo r of the Corppra t;ion shall sign o.nd i ssuo 
the Debentures and interest coupons, and the s~me sh~ll nlso 
be signed by the Treasurer of the Corporation, r·nd the 
Debentures sh~ll be scaled with the serl of the corporation. 

The Sidewalks referred to herein are, set forth in 
Schedule 11 2~ 11 hereto attachecl n.nc1 v1hich forp1s po.rt of thio 
By-Law. 
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During the ten years the currency of the Debentures 
the sum of Two Thousand, Two Hundred and Fifteen Dollars r-nd 
Fifty-Five Cents ($2,21.5 • .5.5), shr->.11 be raised nnnunlly for 
the pa~nent of the debt QUd interest as follows:-

The sum of One Tnousand, Two Hundred and Five 
Dollurs ancl Tvlenty-Seven Oonts ($1,20.5.27) shall be raised 
annually for the payments of the cor11orution' s portion of the 
cost and interest thereon, Gnd shall be levied and raised 
annually by a speciFl rate sufficient therefore over rmd 
above all other rates, on all rateable property in the 
:Municipal! ty, at the snme time 2nd in the same manner ns other 
rates. 

For payment of the Owner's portion of the cost ~,nd 
the interest thereon, the special assessments set forth in 
said special assessment rolls a.re hereby imposed upon the 
lands liable therefore as therein set forth, which said specinl 
assessments, with a sum sufficient to cover interest thereon Pt 
the rate ~foresfl.id shall be payable in ten anriual instalments 
of One Thousand, 'ren Dollars and Twenty-Eight Cents ($1,010.28) 
each, ltnd for that purpose the specinl annual rD.tes per foot 
frontage set forth in Schedule ".A" hereto a.ttachec1 .sre hereby 
imposed upon each lot entered in the ·respective assessment 
roll, according to the assesscrl frontage thereof, over and 
above all other rates. and taxes, \'7hich S1':id special rates 
sh~;.ll be collected annually by the Collector of taxes for 
the CorporAtion at tlie same time and in the same monner ns 
other rates. 

The Debentures may contain any clause providing for 
the ·registration th~reof, authorized by any statute relating 
to Municipal Debentures in force at the tir::e of the issue 
thereof. · · 

The nmount of the lorm authorized by this By-Law 
may be consolidated. with the amount of any loan authorized 
by other Local Improvement By-Laws, by including the snme 
with such other loons in a consolidating By-Law and authorizing 
the botrowing of the ~ggregste thereof as one loon, and the 
issue of Debentures for such loan on one consocu-!;ivc i~1~~uo, 
purslUlrit to the provisions of the Stntute in thE>t behnlf. 

This By-JJaw shell take effect on the day of the 
final passing thereof. 

P..:\S:.)ED in Open Com10il this 17th day of 

November. A. D. 1924. 
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THIS IS SCIIE:JULE "A" referred to in By-Lmv Number 
7 27, rruthori :-~ing the borrovdng of the sum of SIXTEEN THOUS_''.lrD, 
S1"'VEN HUliDillD DOLJ.~ARS ($16,700.00), to pr:y for the Constn<.ction 
of Granoli thic Siclewalks, in the Town of north Ba,y • 

No. of 
wort:. STREET 

Construction 

-.. 1. .Ann Street. 

Construction 

.-2. McPhLil st. 

-- j. Wyld Street. 

4. Third .Avenue. 

5· First street. 

-· 6. Ferguson st. 

7. Ferguson st. 

- 8. Ferguson st. 

- 9· Third Avenue. 

- 10. Fourth Avenue. 

'- 11 •. First Street. 

12. 3econd Avenue. 

- 13. Klock Avenue. 

- 14. Front street. 

~ 15. Front Street.· 

- 16. Mcintyre st. 
- 17. Fraser st. 

y 

Side of 
Street From 

By-La1N 628. 

ED st. Sta.nley st. 

By-Lav; 654. 

En.st • Front st. 

East. Fourth Ave. 

north. V/y1d street. 

west. Ferguson St. 

West. Fifth .Avenue. 

west. Fourth .tve. 

west. First .Lve. 

Uorth. Ferguson St. 

North. Fraser st. 

Er:.st. Fraser st. 

north. \"lyld Street. 

East. Front st. 

North. McLeod st. 

North. Kehoe st. 

south. Bell st. 

rre st. First i'..ve.-

. AnnuP.l rate per 

To Foot Front;:tge. 

rJ 

Rose Ave. 17.01 

School. 16.435 

Fifth Ave. 12.26 

Ferguson ;}t. 22.1 

Fraser'st. 22.64 

North 101.2 Ft.lH.62 

TPifth Ave • 19.645 

second .Ave. Tovmp.<:.rk 

Fraser !3t. 
Property 
14.224 

Cr'ssells st. 08.635 

Cns sells st. 10.377 

Sherbrool~e ;_; t. 11.675 

Sub-V!ay. 16.423 

Kohoe st. 11.17 

O'Brien st. 10.7835 

r/est· 374.5 pt. 08.5655 

·Second Ave. 10.406 
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ONTARIO 

THE ONTARIO RAILWAY AND 

MuNICIPAL BoARD 

Tuesday, the Ninth Day of December, A.D. ,1924 

BEFOI\E: 

D. r~. l.~cint~re, Esq. ,K.C., 
Chairman, and 

J. A. Elli~, Esq., 
Coomi Fe'i oner. 

) 
( IN THE MATTEI\ of the 
}Application of the corpora
( tion of the Town of north 
)Baf, under Section 295 of 
("The Con~olidated r.~unicipal 
)Act,l922", :for valiua:tion 
(of ite By-law No. 727, and 
) the del)enture s the:reund.er -
( ($16,700.00 for Granolithio 
) r-aaevn.1lke -- I,ocal 1 mprove
{ mente ) • 
) 

UPOI~ TH:r APPLICATION of the ~aiel Corporation, 

and upon reading the Affidavit of Vlilltnm Hel ron snyner, 

Clerk of the ~aid 'f ovm, the oopy of the sa:ill .By-law and 

the other material 11le<l• 

THE BOA{D o;IDR.I:."'!"·, under and in ptlrf!UAnoP of 

the provision~ of eeotion 295 o:t "The c onFol i1la ted. 

Municipal Act,l92£n, that the Paid By-law No. '/27, 

1ntituled :• By•law No. 727, Being n By-law to provide 

for the borrowing of the sum o:f f-.ixteen Thouoo.nd, ~,even 

Hund.red Dollars ($16, 700. oo) on debentures to pey for 

the oonetruotion of Granolithic SidawalkP upon oortr:dn 

etreett!l hereinafter namell in the T cmn o:f north nuy", be 

and the Pame i~ herel>Y approved ann va.l1<1ntnd, 

A!ID rr I~ o:mr~Hl.D, under and in pur FU~-nce of 

the provi~iont? of "The ConPolidnted tlllniaipal Act,1922''• 

that a Gertifict:>.t~ b~ grnnted a.pproving tho P.n.i•l f\y-le.\7 

No. 727, nnd declaring the Peme valid and binr1inr;, nnd 

that 1 t ~ val111. t;r 'i P not open to que t~ti on, in any c ollrt, 

on nny ~rouml w1u1t~ver, anc1 thnt the d.el1entu.reFl t<:~~ed 

under the authority of end in aocor(lence w1.t.h thl';\ P.n1(1 

nlP-o approv~d, r1.nd thn.t the mmfl be Cf':rt1fiea 

f! pro'V1det1 by the 


