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BY-LAll NO. 1444 

OF THE COI-IT>ORATION OF THE CITY OF NORTH BAY 

A by-law to authorize the application to the Ontario Municipal 

Board for validation of certain Debentures. 

I?HERE~ the Corporation of the City of North Bay by By-Law No. 

1431 finally passed on the 18th day of June, 1945 authorized the 

borrowing of $35,000.00 upon Debentures for the payment of past 

services on Employees Pension Scheme. 

AN~ HHE;RE .. ill the Ontario l,Iunicipal Board under date of Liay 23rd, 

1945 issued an Order IJo. P.F.B-3380 authorizing the r,runicipality to 

pass By-Law IJo. 1431. 

AND \f!iER_E~ it is desirable to make application to the Ontario 

Municipal Board to certify the validity of debentures issued under 

By-Law No. 1431, according to Section 64, Chapter 60 of H. S. 0. 193? 

and amendments thereof. 

THEREFORE B3 IT ZNACTED BY TI-:::8 COUNCIL OF '.L'HE COHPOTIATION OF THE 

CITY OF NORTH BAY, JI.S FOLLO'I/8: 

1. That the Treasurer be and is hereby authorized and instructed 

to apply for an Order validating debentures in the amount of j35,000.00 

as authorized under By-Law no. 1431. 

READ A FIHST TIHE IN OPZ.N COUNCIL THIS l?th DAY OF Septamber 1945. 

nEAD A SECOND TIME IN OPEN COUNCIL TIIIS 17th DAY OF September 1945. 

RULES OF ORDER HERE SUSPENDED .AHD BY-LA':! HEAD A THIRD TIHE SHORT AND 

PASSED THIS l?th DAY OF September 1945. 
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