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THE CORPORATION OF THE CITY OF NORTH BAY 

BY-LAW NO. 85-78 

BEING A BY-LA\v TO AUTHORIZE THE BORRO\!HNG OF 
$ 4 7 0, 0 0 0 UPON DEBENTURES TO\'VARDS THE COST 
OF PURCHASE OF CERTAIN PROPERTIES FOR SOUTH 
TERMINAL OF ONE-\'VAY STREET SYSTEH AND PURCHASE 
OF LANDS FOR INDUSTRIAL PURPOSES. 

WHEREAS the Council of The Corporation of the City of 
North Bay (herein called "the Corporation") has passed the 
by-laws enumerated in column 1 of Schedule "A" hereto authorizing 
the undertakings described in column 2 of said Schedule "A", and 
desires to issue debentures for such purposes in the amounts set 
out in column 5 of Schedule "A" hereto; 

AND \vHEREAS the Ontario Municipal Board by its Orders 
issued upon the dates set forth in column 3 of Schedule "A" hereto 
approved the said undertakings and authorized the issue of 
debentures therefor in the amounts set forth in column 4 of said 
Schedule "A"; 

NOH THEREFORE THE COUNCIL OF THE CORPORATION OF THE 
CITY OF NORTH BAY ENACTS AS FOLLOWS: 

1. For the purposes aforesaid there shall be borrowed on 
the credit of the Corporation at large the sum of $470,000 
and the Corporation shall issue debentures therefor in denominations 
of $1,000 and multiples thereof. 

2. The said debentures shall all be dated the 15th day of 
August, 1978, shall be issued within two years after the date on 
which this by-law is enacted, and as to both principal and 
interest shall be expressed and be payable in lawful money of 
Canada. The said debentures shall bear inte~est from the date 
thereof at the annual rates hereinafter set forth, vJhich interest 
shall be payable semi-annually on the 15th days of February and 
August during the currency of the said debentures. 

3. The said debentures shall mature in various instalments 
of principal on August 15 in each of the years 1979 to 1988, 
both inclusi\·e, as set forth in Schedule "B" hereto. The said 
debentures may have coupons attached thereto for the payment 
of interest, or they may be in fully registered form with 
provision for payment of interest by chegue, or they may be 
initially issued in fully registe~ed form with provisi0n for 
combined pay:-:-.ents of principal and i;:terest by cheque. The 
said debentures maturing in the years 1979 to 1983, both inclusive, 
shall bear interest at the rate of nine and one-quarter percer 
(9-1/4%) per annum, and the said debentures ~aturing in the ye . 
1984 to 1988, both inclusive, shall bear interest at the rate o-f 
nine and five-eighths percentum (9-5/Bi) per annum. The said 
debentures initially issued with provision for combined payments 
of principal and interest by cheque shall provide that such 
cheques shall be payable in lawful money of Canada and shall be 
sent through the post to the r·e.gistered holders of such debentures; 
and all other of the soid debentures shall provide for payment 
of p~incipal on the fully registered dehentu:·es and of both principa 
and lnterest on the coupon bearing oehenture5 at ony branch of The 
Royal Bi1nk of Cana<lo in Ci1nada, at the holocr's option, <.md for 
cheques for interest on the fully registered debentures to be sent 
by post to the registered holders of such debentures. 
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4. The debentures shall be sealed with the seal of the 
Corporation and signed by the head of the Council or by some 
other person authorized by by-law to sign them and by the 
Treasurer. The interest coupons attached to the coupon-bearing 
debentures shall be signed by the Treasurer and his signature to 
them may be written or engraved, lithographed, printed or otherwise 
mechanicalJy reproduced. The signature of the head of the Council 
on the debentures may be written or engraved, lithographed, printed 
or otherwise mechanically reproduced. 

5. In each year during the currency of the said debentures 
there shall be levied and raised by a special rate sufficient 
therefor, over and above all other rates, on all the rateable 
property in the City of North Bay, the amount of the instalment 
of principal and interest payable in that year as set forth in 
Schedule "B" hereunto annexed; but no greater amount shall be 
raised than is required after taking into account receipts from 
any other sources with respect to the said undertakings. 

/~ 
READ A FIRSTi'SECOND AND THIRD TIME IN OPEN COUNCIL 

AND FINALLY ENACTED AND, PASSED THIS 8th DAY oJ.August , 1978. 

NAY OR CLERK 



1 

A~..:thorizing 
_s:-lo.w No. 

2-7 5 

51-77 

THE CORPORATION OF THE CITY OF NORTH BAY 

SCHEDULE "A" TO BY-LAW NO. 85 -78 

2 

Description of Undertaking 

Acquisition of certain properties for 
the purpose of the construction of the 
south terminal of the one-way street 
system. 

Purchase of lands for industrial purposes, 
being composed of the remainder of Parcel 
297SW&F, Parts 1 & 2, Plan NR-2400 and 
Parts 3,4, & 5, Plan NR-752 and Part 1, 
Plan NR-886 

3 

Ontario Municipal 
Board file number 
and date of Order 

E75162 8/7/75 

E77563 10/8/77 

~ 

4 

Debentures 
authorized 
by O.M.B. 

$594,700' 

$300,000 

TOTAL 

5 

Amount of 
deb~hturcs nm..; 
beino issued 

$170,000 

$300,000 

$470,000 
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SCHEDULE "B" TO BY-LAv-J NO. 8 5 -78 

-j} 
:I I $ 5000000,00 

( THE CITY OF NORTH BAYt ONTARIO 

TO BE DATED AUGUST 15t 1978 TO MATURE: AUGUST 15. 1979-1998 
) ~- 9 •. 25%_~_9_,625%. FlS.T ALHDH __ u __ _l 0% .F I XED.J£8!:LDE8EN.HIE.E..5 

) I . ·-· . •·· • •· .. • •· •·. --·-·-- . .• • •• • • ·- -··-··--

) 

) 
I; I 

) 

YEAR 
) 

1979 
) lq8Q 

19 ,CJ l 
1982 

) 1983 

1- 5 
_) 

1904 
1935 

) 1986 
'I 19117 

l9AEJ 
) 

6-10 

) 
1-10 
----

) 

) ' 

____________ GENERAL ________ .· __ _ 

.f.E.B R U A 8J 
PRINCIPAL trnEREST 

AI10UNT ~ 9,250 

----------
__________ .. 

. ·- -- ·-· . . . -. 

31000,00 8556,25 
~}_o q:Q_._qo 7122 __ .?0 
36000.00 5596,25 
41000,1)0 3931.25 
4 '• 0 0 0 • 0 0 2035,00 

----------
... _________ 

185000,00 27241,25 

47000.00 0. 0 
51000,00 o.o 
56000,00 o.o ...... 
63000,00 o.o 
68000,00 o.o 

----------
,... _________ 

-26"5 a·oo-:-o·a o.o 

----------
__________ .... 

470000.00 27241.2? 
---------- ======.:;=== ----------
-----

470000,00 
REPAYMENT SCHEDULE 

AUG!IST ___ _f E 8 k U l\ ~-{y_ 
IIHERF. S T INTEREST 
l~ 9.250 ~ 9. 6?. ~) 

-------------
_________ .,.,. 

··-

8556,25 13715.62 
7122.50 137J202 - -·--
559fl.25 13715.62 
3CJ31.25 13715.~2 
2035,00 13715,62 . -- . 

----------- ----------27241.25 68578.10 

o.o 13715.A2 
o.o 11453.75 
0,0 . - ..... 8999,37 
O,r) 63114,37 
o.n 32 7 2. ~) 0 

----------- ----------o.o 4-37"45.6"1 

----------
.. _________ 

... 
?.7241.25 112323.71 

======:::=== ========== 

'I 

AUGUS_T_ F E_B ~~ 1\ R_Y -~UGU 5_1 
ltHEREST INTEREST INTEi-iEST TOTAL 
(AI 9,625 ~ 10.000 ~ 10,000 PAYI1C.:rH 

·----------- ---------- ---------- ----------. .. ..... - ---··--

13715.63 0. 0 o.o 75543,75 
137)5,63 0. 0 o.o ?~67&,?.-'')_ 
i37i.S.63 0. 0 o.o 74623,75 
13715.63 0. 0 o.o 7 fl 2_ CJ J t 7 ':j 
13715,63 . ______ o, o 

. ·- .. ··-· ·-- 0 , 0 .. -- -- .. 7 5 5 I) 1 • 2 5 - __ ... ____ 

... ---------
_ .. ________ .... ___ ... ______ 

----------68:578,}5 o.o 0. 0 376638,75 

LH15,63 o.o 0. 0 74431.25 
11453,75 o.o o.o 73907,50 

8999. :~s .... _____ o, o. _____________ o. o ________ . 1 399o. 15 ____ ------63 I) 4 0 J 8 0,0 o.o 756(1!1,75 
3272,50 0. 0 o.o 7 45'+5. 0 0 __ .. _______ 

---------- ---------- ----------4"3745.64 o.o -- -· .. ·-· ---- -· --o.o 372491.25 
______ ,_ ___ .. _________ ,.... _________ 

~---------·---·- ·--·- ··-· ---·-···--·------··--·-~---· -----
112323.74 0. 0 0. 0 749130~00 

---------- ---------- ========== -------------------- ---------- ----------


