
BY-LAW NO. 148-95 

1. For the purpose aforesaid, there shall be borrowed upon the credit or' the Corporation 
~t ixge the sum of $750,000 in lawful money of Cmada, and the Corporation shall 
issue debentures therefor in Lawful moncy of Canada m den~mhatbm of $l,oOO, 
$5,000, Sl0,OOO and $2O,OOO to be repaid in annual instaknents during the term of 
y a r s  set forth in Schedule "B" hereto ("Schedule wBwa). 

2. The said debe~turcs shaU be dated the 6th day of Deoember, 1995, and shall be issued 
within two years after the date on which this by-law is enacted, d as to b&b 
principal and interest shall be expressed and be payable in lawful money of Canada. 
The said debcntura shall bear interest from the date thereof payable d y  on the 
6th day of December during the ameq of the said debentures. Tbe dcbentures 
maturing in the following y m  shall bear the following rat& of Merest per ~RRIIIII: 

3. Tbc said debenhms shall be in a w n  bearing form and shall mature in five e q u a l  
instahents of principal on December 6 ia each of the years 1996 to 2O00, both 
inclusive, its set forth in Schtdde "B". Thc said &be.utur~ shall have mupons 
att.ched thereto for the payment of interest and shall provide for payment of both 
principal and interest upon presentation imd surrender of the debenture$ and of the 
a n q ~ ~ m  respectively at any branch in W a  of Royal hnk of catlada, at the 
holder's option. 'Ihc hddm shall have the o p t i o n  to register the dcbcatureS as to 
principal only. 
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