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BY-LAW 

BEING a by-law for borrowing $9155.84 upon debentures 

of the Town of North Bay to pay for cement sidewalks constructed 

in the said. Town during the year 1916,· as Local Improvements. 

WHEREAS during the year 1915, the cement sidewalks mentioned 

in the Sched1.lle hereto attached, were constructed on certain 

streets i~ the Town of North Bay as local improvements, under 

tho provi.sions of the Local Improvement Act, which said Schedule 

is hereby declared to form part of ~1is By-law. 

AlrD WHEREAS the tot.al cost of the work is $9155.84 of wh1ch 

$5208.01 is the Corporation's portion of the cost, and $3947.83 

is the owners• portion of the cost, for which a special assess-

ment roll has been duly made and certified. 

AND WHEREAS the estimated lifetime of the work is fifteen 

years • 

• ~WHEREAS it is necessary to borrow the said sum of ~9155.84 

on the credit of the Corporation, and to issue debentures therefor. 

bearing interest at the rate of six per cent per annu:rn, which is 

the amount of the ·debt intended to be creat.ed by this by-law. 

AlTD WHERBAS 1 t is expedient to make the principa.l_ of the said 

debt repayal)le in yearly sums du~ing the per1 od of fifteen years, 

of such amoun ta r6 spec ti vely that the aggregate amount payable for 

principal and interest in any year, shall be equal as nearly as 

may be, to the amount so payable -ror principal and in tereat in eac~ 

. of the other year a • 

.AND \VHll~TIEAS it will he necessary to raise annually the sum of 

$942.?1 during the period of fifteen years, to pay the said yearl: 

sums of principal and interest as they become due, of which $536.2· 

is required to pay the Corporation's portion of the cost, and 

interest thereon, and $406.50 is required to pay the owners' porti( 

of theoost and interest thereon. 
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AliD WHEREAS the whole amount of the rateable property of 

the Municipality, according to thelast revised assessment Roll is 

$6,048,005.00. 

-
.AlTD WlmlREAS the amount of the existing debenture debt 

of the Corpora t !on ( exoluei ve of the local improvement debts 

secured by si>ecial rates of assessments ) is $568,170.64,. and no 

part of the principal or interest is in arrears. 

THF.tp;JFOP.E THE MUNICIPAL COUNCIL OFTHE CORPORATIOn OF 

THE TOWN OF NORTH BAY, enacts as follows:-

1. That for the purpose aforesaid, there shall be borrowed 

on the credit of the Corporation at large,the sum of $9155.84, 

and debentures shall be issued therefor, in sums of not lese than 

One Hundred Dollars each, bearing interest at the rate of eict per 

cent per annum and having coupons attached 'thereto for the payment 

of the interest. 

2. The debentures shall all bear the same date and shall 

be issued within one year after the day on which this By-law is 

passed, and may bear any date within such year, and shall be pay-
/ 

able jn fifteen annual instalments during thA fifteen years next 

after the time when the same ~e issued, and the respective runounts 

of principal and intP.rest payable in each of such years,sh~ll be 

as follows:-

No. Principal Interest Total 

1 See Schedule "A" $942.86 

2 " ft. " 942.86 

3 " II " 942.86 

4 " " " 942.86 

Continue for fifte~n year a. 

3. The debentures l'l.a to both principal and interest,may 

be expressed in Canadian currency, or Sterling monry of Great 

Britain, at the ra.te of One pound Sterling for each Four Dollars 

and.eighty-six and two thirds cents, and may be !Jayable at any 

place or :places in Canada of Great Brj_ tain. 

... 
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4. The Mayor of the Corporation shall sign and issue debentures 

ani interest coupons, and the same shall also b~ signed by the 

Treasurer of the Corporation, and the debentures shall be sealed 
1-

with the seal of the CorJ)Oration. The signatures of either ef 

them to the COUl)Ons may be stamped, p:rinted lithographed or en-

graved. 

5. During fifteen years, the currency of the debentures, the 

sum of $942 .? 1, ahal1 be ra,i sed annually for the payment of the 

debt and interest a·s follows;-

The sum of $536.21 shall be raised annually for the payment 

of the Corporation's portion of the cost and intereRt thereon, 

and shall be levied and rn.ised ann~ally by si~eoial rate sufficient 

therefor, over and above all other ratea, on all the rateable 

property in the Municipality, at the oame time and in the same 

manner as ot~Ar rates. 

For the payment of the owner·•a portion of the cost, and interes 

thereon, a special assessment set forth in the said special Assess-

ment Roll, is hereby imposed upon the lands liable therefor, as 

therein set forth, which said special ass~ssment, '.vtth a sufficient: 

sum to cover interest tb':::-eon at the rate aforesaid, shall be pay-

able in fifteen annuaJ instalments of $40tj.50 each, and for that 

purpose, the special annual r~tes per foot frontage set forth in 

the Schedule here to attached, arP. hereby irnl'Osed upon the lands 

entered in the oaid Sl)ecial Assessment Fn) 1, a~~oro1 ng to the 

asse3sed frontage thereof, over and above all ether rates and taxes, 

and the said special rates shall be collected annually by the 

Collector of ta.-..ces, for tl1e Corporation at the same time and in 

tl~ srume manner as other rates. 

6 The debentures may contain any clause pr.o~riding for the reg

iatreation thereof author:ized by any statute relating to Municipal 

debentures inforce at the timeof the issue thereof. 

7. The aroun t of the loan authorized by the Ey-l~vr1 may be con-

solidated with the amount of any loans authorized by ot.h~r local 

improvement by-lawo, by including the same with such other loans, 

in a consolidating by-law, authorizing the borrowing of the aggre-

gate thereof as one loan, and the issue of debentures for such 
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loan in one consecut1ve issue.pursuant to the 11rovisions of the 

statute in that behalf. 

8. The money to be borrowed as aforesaid, shall be apportioned 

oredi ting each war k with the money provided therero·r, as set out 

in the said Schedule. 

9. Any person whose lot :is specially assessed may commute the 

special rates imposed thereon by paying such sum as when invested 

at four per cent per annum will provide an annuity suffjojent to 

pay the special rate for t~1e une.xrdred IJOrtion of the term, as 

they fall due. 

10. This By-law shall take effect on the dey of the f:inal passing 

thereof. 

Passed in open Council the 16th., day of A!lril, 191?. 

i 
-~----

L.., I 

MAYOR 
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SCHEDULE "A" 

RAferred to in JJy-1aw Number for the Town of Uorth Bn.y, 

authorizing the borrowing of $9155.84 to pay for the construction 

of Cement Sidewalks, in the said Town. 

lfo. Year 

1 1918 

2 1919 

3 1920 

4 1921 

l1 1922 

e 1923 

? 1924 

8 1925 

9 

10 1927 

11 1928 

12 1929 

13 1930 

14 1931 

15 1932 

Principal -----------

39 3. 36 ., 

416 .9 6 -./ 

441.9 8 v 

468.50 ' 

49 6. 61 I 

526.40 v 

557 .99 v' 

591.4? v 

826.9 6 ' 

664.57 ./ 

704.45" 

746.71 v 

791.52 y 

839.0lr 

889 .35 v 

9155.84 ' ___ .. ____ 

Interest Total 
----------- -·--- ---~--- ---

549.35 9 42.71 

525.7 5 942.71 

500.7 3 9 42. '71 

474.21 942.'11 

446.10 942.71 

416.31 942.?1 

384 .? 2 9 42.71 

351.24 942.'71 

315.? 5 942.'71 

27 8.14 942.71 
" 
238.26 9 42.71 

19 e.oo 9 42. 'I 1 

151.19 942.'71 

103.7 0 942.'71 

53.36 942 .? 1 

-------
4984.81 14140.65 
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l 12.:~1.5: 11o.5, 1039 .oo 460 .? 5 4? .43 5l5 h t) '·' () Oo<.. o ,)u 

2 

·z .., 

4 

ij 

0 

7 

8 

9 

10 

11 

1<: 

13 

14 

~31 31 250.56 110.82 11.41 4 .~4 o.oo 

g;.;5 ' lee 109 3 .oo 1\ u~;. 50 '•7 .c4 5.15 107 • 50 ' 

031 1~ 37"/ .:so 18~ .05 18.75 r· • ~ o.oo 0:'...10 

;~64 4') .J 336.00 14 !) .~:.o 14.94 5.66 30 .ti() 

7 55 50 570. oo ~~71. 80 ;~? .9 5 ~~ .71 o.oo 
·'~') f)'? 81!) .10 ~)94 .44 40.60 f> .m o.oo o.c. -.:...-> 

l(,'b~ 
] 140 .5,1~5 .5, lrl4? ·.35 ? B6.94 81.00~ 7.11 94.45 

-141\ ~)4 401.tiO lnu.48 1 ~ • ~~1 4.33 o.oo 

311 39 441.00 19!) .<) :s ~o .;~o «.).49 ;:\5 .90 

1?3 r; 1130.00 80.115 8 .~1 5 4 .t)3 o.oo 

510 Jt B:21 ... / 5 30:..! .en ;s'7 • :J() : .... .31 "·4 .15 I 

548 lr,' 411.00 197 .~B ~~0. :<>:~ 3 .? 1 o.no 

Z108 :0.:5 ~~2Q.b0 104 .? ;~ 10. 80 3.5 o.oo 

8'719 .9 G 094'i' 8'l • o.J 406.50 4;)5.013 

Amount to l~o rn.i ued annually for fi ftf~~m year A 

to cover ~.o·~.al co:Jt 

Amount to 1:o r n.i aed ·tml\l'i.lly 11:r O·vrwr IJ to cover 
their purt.ion 

Cor}>oration' :3 porti.on 

+-' 
(I) 

0 
tl 

,.; 
~ 
~ 
0 

'8 
~ 
0 

1091 .38 

::.:50.5() 

1~!00. 50 

440.40 

3'1 5. 00 

57£!. uo 

fl15.10 

lE\41.80 

401.20 

47 l5 .S'O 

180.00 

8G~ .90 

'•1 l • (){) 

~~~c3.~0 

~ 
0 
0 

6~)0 •l;3 

13f- .68 

7 3D .• OC 

~58.35 

;_:~~) • 80 

;';0'( .no 

4~0.66 

J.054.tJ6 

G]t,.'7~ 

280 .<)'1 

~<J .15 

503 .e~, 

Ll :1 .'1;;;;, 

L.:l.?e 

-----------
~·lfJLi.84 ~)~.:: 08 .01 
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Name of 
Owner 

J .A. Ca.rey 

J. Fort~aon 

W. J. Watling 

J. Ferguapn 

!.t. J. Delaney 

A. H• .. rtriok 

Wm. Taylor 

B.. IL-un.rr.ond 

J". '!'. Lindsay 

J. Vr~.nde t t.e 

J. ~;. cununinga 

G. R. nra:iy 

J. c. !Iorria 

D. lLnDonal d 

U. :Benoit 

Street 
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.. 
" 
tl 
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n 
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.. 
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" 
Darl1.ng &: Vn.n,lerburg " 

2 J. T. Lindsay 

J •. T. Doucet 

L. v; .Hender aon 

3 C. 11. Ry. 

\. 

C. !l. Ry. 

u. L:uno the 

G. Demeia 

T. Luoenti 

E. Virttili 

Bell 

.. 

" 

Bront 

II 

.. 

" 
.. 
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Lot~ abutting on wor:k 
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ll 
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u 129 ,128i 
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u, 

n. 
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, ') -: 
-~~o 

1~!3 
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'Hi Wi- 113 

1r 1oo 
l 

' u: 
I 

i 

601 

~ol ., i 

I 
I 

30! 
i 

' I 
60 I 

·~o I 
..J i 

I 
'L') s' 
,J~. 

5o I 
I 

5o 1 

I 
100 

H 9?. 33 

n• 96, 95 66 

I HI 
i 

Ui 
i 

9~ 33 
l 

I 

93 33 

N i ~l 2, 
! ~~0, 

~1 
89 148 

w 1 106,105, 66 
! 

:Wil04,103' 66 
\ l 

: ':! ; 102, 101 
1 100: 99 

u : 172,171, 
. 170 133 

N 

lT 

l 

J 

J 

132 

66 

33 

33 

lT 20 Con.C. oo 
W1ddifie1d 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

50 

48 

40 

48 

50 

50 

50 

50 

50 

50 

5.15 

3.00 

1.54 

1.54 

1.54 

2.57 

5.15 

1.7 0 

1.70 

1.7 0 

3.40 

1.?0 

1.70 

? .62 

4.89 

(3.05 

6.80 

3.40 

1.70 

1.70 

3.40 

.,_! I 1 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 

5 .• 15 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 

4.94 

4.94 

4.94 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 
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3' Continued 

A. Chirico 

J. R. Eenoi t 

Ed. Benoit 

Ed.Benoi t & 
J.J.Gaudette 

P. Dominica 

A. Lucenti 

R. W~ P.nrlow 

Mrs. s. Young 

4 T. Luoenti 

:r. Al a.m any 

G. Uiller 

A. Letleur 

D. Graasi 

G. Graeai 

5 A. Knapp 

H. O.Laura.noe 

L. H. Card 

K. Jarasla.wsky 

At:. B. Sura.rus 

6 E. H. She,Pherd 

John H. Shaw 

R. Stortz 

G. Congcano 

w. Webeter 

·;r. Abbott 

SlDE'HAL 

Street 

l 
Lots abutti~g -~~ worj~· _ .. I . 

Front 

" 
.. 

.. 
II 

" 

" 
II 

Douglaa 

II 

.. 

.. 

.. 
• 

Cedar 

" 
H 

" 

Third Avo. 

" 

" 

" 
" 

.. 

! 20 Con .c. 9 8: 50 
: . i 

N : Widdi field · 

If 

n 

N 

' 
tt II; 100 tJQ 

i 

2 Pt 3i 75\ 50 . . {' 

·pt. :; 1 25 : 50 

.Ii . Wt 4 32 50 

N :E-?; 
I 

n ! 

w 
w 

w 

I" :J 

6 

32. 50 

50. 50 

50 50 

90. 55 

;r 50 ' 55 

;r ! 6t3 55 

J 66 ·. 55 

J !. 33 : 55 

,T 26 55 

N Pt. 19 65 55 

N .. 19 

l~ \Wt 41 

41 

40 

I 

li iEt 
li 

E 

E 

E 

I 
i 

11 

50 

51 

53 
'at 54 

54 
55 

35 

32 

32 

100 

10? 

45 

43 

40 

60 

oo 

55 

55 

55 

55 

36 

36 

36 

36 

36 

5.05 

5.15 

1.29 

~ .5? 

~ .5? 

5.10 

;~. 83 

3 .?4 

3.74 

1.87 

1.4? 

1.98 

1.81 

1.81 

3.9? 

1.67 

1.59 

1.48 

2.22 

.;;, I I 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 

5.15 

5.66 

5.66 

5.66 

5.66 

5.66 

5.66 

s.sc 
F; .. ~ 
uoOO 

5. 66. 

3.71 

3 .? 1 

3 .?1 

3 .? 1 

3.71 

3 .? 1 
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6 continued 

D. Capocci 

}; • Deoarro 

G. I::iller 

R. Deo~U'r() 

R. 4':,.. J~oDown.ll 

,T. Fr·a.soi ano 

J'. :r. Gaudette 

7 Wm. lJ.oNeely 

G. Thompson 

L. Bunyan 

C. A. Harris 

J. H. Shaw 

D. Stun.rt 

c. :ro hnaon 

.T. Fraaor 

fl. Pw1'o.he r · 

H. J.11cCleary 

A. W. Ra\tlinga 

J. H. Gu.gnon 

P. l,ulnngi o 

8 lJrs • .T .n. stewart 

J'. B. Allan 

:~. Bn.rr 

Mr a.l'~. J. Thomu.u 

L. W.Henderaon 

J. White 

Wm. Leduc 

S l D E W A JJ K B 191 t3 

Street 

Lots u.butti ng on work 
- ·---~- ' 

! 
Third Ave. \ E Go, 57 ao 

" 
.. 
" 
,. 

" 

" 
" 

Uorin 

.. 

.. 
" 

... 

" 

.. 
" 
" 

" 

O'Dr1en 

" 
" 
tt 

" 
" 
.. 

'E 
i 

58' 40 
( 

' 
'E 59 40 

60 40 

o1 40 

63 40 

J: ·. 64, 65 80 

E 42 50 

43 50 

E 44· 66 

45 66 

46 uo 

E S"i 47 33 

l~ Ut 4? 33 

48 c36 

E 49 66 

E 50 66 

I:' st 51 

E li~ ftl 

33 

33 

w 

w 

w 
\V 

w 

52 64 

374 153 

360 l2G 

35? 62.5 

356 50 

35'5 50 

354 50 

353 50 

36 

36 

36 
., .. 
.JO 

3o 

3o 

57 

57 

5'1 

5'7 

57 

57 

57 

57 

ff1 

57 

57 

5'1 

69 

2.96 

1.48 

1.48 

1.48 

1.48 

1.48 

1.48 

2.93 

3. R'l 

3.8? 

1.94 

3.87 

3. 87 

1.94 

1.94 

3 .'7 0 

1o.m 

a.Be 

4.44 

3.55 

3.55 

0 
0 

't-1 

H 
Ql 

t-:l.' 

iU 
~ 
d 
s~ iU 

.-i ~ 
~ +l 
::s s: 
t:: 0 
S: H 
"<'H 

3. '71 

3.71 

3.71 

3.71 

3 .'11 

3.71 

. 3.71 

3.71 

5 .8? 

5.87 

5.87 

5.87 

5.87 

5.87 

5.87 

5.87 

5.8? 

5.8? 

5.87 

, s.m 

·? .11 

? .11 

7 .11 

?.11 

7.11 

?.11 

7.11 

,:,-I J 

J 
.~ 

/ 
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;J. n. Kidd 
' IF .. Pera.lli 
' ' ' 
iA .. Chirico 
I 
:J'. W. McDonald 

:a. Aggus 
' i 
:T. A. Bat tram 

i.r. Beattie 

G. P. Roooh 

·' Mrs. J. I-!ogan 

D. Vinette 

Uaeon & Campbell 

A. J .. arno the 

F. :Uu.rootte 

9 A. 01aen 

J.U. !J:cPheraon 

A. Berry 

P. na:1sen 

J'. Amon1l 

Dr. 3mi th 

VI. T. Wright 

10. J'. MoGonegal 

M. Guenette 

J. A .. Beaudet 

\ .tL E •. Coombes 

.:r. Falby 

·• Goulet 

!· Fnlby 

Street 

o•nrien 

It 

" 
" 
tl 

ft 

It 

tl 

.. 
" 

\V 

:w 
I 
~ 

.w 50 

50 349 

VI $!£ 348 25 
I 

' w lTi 348 ~5 

w i 34? 50 

\'1 346 50 

:w 345 50 

w 344 50 

w 343 50 

\V 342 50 

w 341 50 

Sixth Ave. S 284 122 

40 " 
" 
II 

II 

" 
Ill 

s 
s 

s 
~~ ,, 

s 

Fourth Ave. S 

It s 

" 
" 
II S W-it 

.. 

.. 
It s }}~ 

283 

202 

281 

280 

2?9 

278 

91 

92 

93 

93 

94 

94 

95 

95 

\ 40 
! 
1 40 
I 

I 
I 
I 

40 

40 

i lAB 
! 

I 
1123 

I 40 

I 20 

i ~0 i 

I 
I ')0 

\ :o 
I 
i 20 
I 
'20' 

69 

(B 

42 

42 

42 

42 

42 

63 

o3 
t' 

63 

3.55 

3.55 

3.55 

1.'7 0 

1.7 0 

3.55 

:5.55 

3.55 

3.55 

5.28 

1.? 3 

1.73 

1.? 3 

1.73 

1.73 

5.28 

7 .98 

~. 60 

1.30 

1.30 
I . 

i l • 30 
! 

'1.30 

03 1.'9) 

0 
0 
'H 

J.4 
Q) 1: 
P4 !" 

Q) 
of-) 

«! 
J.4 Q) 

~3' 
:;j s:: 
s:: 0 

~~ 
Jt 

?.11 

7 .11 

7.11 

7.11 

7.11 

7 .11 

7 .11 

7.11 

7 .11 

? .11 

?.11 

?.11 

? .11 

6.33 

4.33 

4.33 

4.33 

.4 .33 

6.49 

t).4<J 

6.49 

6.49 

6.49 

6.49 

6.49 

6.49 

J> I I 

\ 
\ 
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I ! i ! lO continued 
I : lira. nn.rrett 

G. Haley 

ll!. D. Barker 

llias A. Lerebvre 

E. J. Redduway 

lira. F. Lilo:r 

C. ;: • O. Hy. 

Wrr.. D1ehop 

S. Uo!twan 

R. r:. Lee 

J. H. Proulx 

A. Torrance 

\'! • A • Uur tyn 

I 

13 W .JJ. 'Parko 

A. Bailey 

l.. 11 r i sonni 

L. Thibault 

T. !.!u.x.wc ll 

F. Lefebvre 

]'red 1.::111er 
l 
~- V.'m. t:i ller 
f. 
l 

14 Wm • .,iller 

' 1 J. Ethier 
; i 
, , N. Aubrey 

r , 1 l 
~ ' ' ' ~ 
Fourth A·ro .1 B l ~l-ti .9 _&3 ~1 20 
I \ •· •" 
! I l ,., .. . 

1

1 
" [ 3 ·

1

1 .. B-?! .• ,, ... ·.· i 8 

. l , · .. I 

ha;ond Avo.! s j64?,t54u! 132 T ! , 1 
t ~ J ~ 
! .. t G II 645 1 

Wylcl 

.. 
n 

.. 
" 

! " 
I 

I 

.. 
" 

I " 
l " 
! 
!First 

! 
I " 
l rt 

I 
I II 

' 
" 
II 

" 
.. 

. I 

A•te .; 
' i 

' 

f 
j 

I 

A 

i 
Pt. C i 

t 
l~ ! " C- & D ·[ 

I i 

E I" D, ! 
I E~F. G. ! 

E I 10 I 
I l 

. I 1~ 

1

, 11 

1

\ 

1~ 12 

::. I 

ll~ 

121 

s 634,033 

s 031 

8 530 

I 
Is 
i 
I 
l 

COJlll~~oro 1 al: G 

I . I R 

. ! " n 

·626 

i025' li24 

61 

50 

36 

124 

41 

41 . 

41 

41 

41 

41 

l3H 

66 

oo 
33 

33 

oiS 

44 

42 

?7 

?7 

154 

4u 

45 

71 

?1 
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ONTARIO 

THE ONTARIO RAILWAY AND 

MUNICIPAL BOARD 

} 

D. u. Uolnture, Esq •• ~.c •• J 
Clmirman, ond } 

A.B.Insroo. Eoq., ) 
( 

1 
~ 
) 

IIi TllE UATTEn of tho 
Application of tho 
Corporation of tho TOt7n of 
llorth -Bay, U'llder Section · 
295 of "Tho 14un1o1paJ. Aot", 
far validation of ito 
By-law no. 611, ana tho 
debentures thereunder, 
tl155• 84, for conont 
oidewalko ) • 

Ul?O!J Tire A?l?LICATIOIT of . tho sait1 

Corporation, and upon reading the notiao of Application 

filed by Uossre. llcGnur;hO"J & ltcGe.ug'hey, Solici to:ro for 

tho Applicant, tho Affidavit of Jobn A. carey, c~orlr of 

tho oaict Tcmn, tho cort:tfiod oow of t'Jt&. said Dy-low, 

and t11o otlwr rnetorial filod, 

!l:.HE DOA"::D 0:1lEES, undor and in purounnco 

of tho provioions of Section 295 of "The I!lunioipn~ Act", 
I I 

that the Said »y-lm1 no. 511, intitu:l'Gd n By-len ITUmbort . 
" 511. Doing e. b3'•1EJ:7 for borrawin6 $9155. 84 upon 

/ 

" ue1lontureo of tho Town of 1lorth ~ to ~ for comont 

" oidone.ll::o conotruotod in ~e said 'l!avm cluxinG tl1o yos:r 

"1916. eo LOcal Improvomonto". bo a:nd tho oamo io hero by 

approvod and ve~idatod. 

AIID IT IS ORDEP.ED, under ana in pn:rcuanoo 

of the provioiono of "Tho Uunicipa.l Act", that o. 

Corjif:loato bo g:rn.ntod approving the ae.id Dy-lnu of tho 

Corporation of t'P..o ~0\m. o:f nort11 Bey, and <loclnrins tho 
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samo valid and binding, end that its validit~ i~ not 

OliOn to question in e:JJ.Y court, on e:q ground. whatovor, 

and tho.t tho debonturoo issued unii.Gl' tho e.uthori ty of ani 

1n aooorda:noe mth the aa.:ta. 133'-lsW ba also approvod, 

and tbat tho aa:mo bo oortifiod as provided by tho oa.id 

Act. 


