
BY-LAW NO. 1645 

BEING A BY-LAW of the Municipal Corporation o:f the City o:f North Bay to 
provide for the borrow·ing of $l!?_Q,.O.O()-;{J0'' upon debentures for the completion 
and equipping of the North -Bif"Civic Hospital. 

ft./.O,t:.•C•O 0~' . 

WHEREAS it' is necessa.~Y to borrow the sum of One Hundred and Fifty Thousand:. 
Dollars ($159_,..00.0.-{)0) on the credit or the Corporation at large for the 1 
comple tioir"and equipping of the North Bay Civic Hospital and to issue de- . 
bentures there:for bearing interest at the rate specified in Column 2 of jn· , . 
Paragraph 3 hereof, payable annually which is the amount of debt intended i,,_· ,.: 
to be created by this By-Law. \· . 

AND WHEREAS it is expedient to rra.ke the principal of the said debt re-
payable in yearly instalments during the period of Twenty years after 
the date of issue of.such.debentures, of such amounts, re~ecti¥ely, 
that the aggregate amount payable :for principal and interest in any one 
year shall be equal as nearly as may be to the amount so payable for 
principal and interest in each of the other years • 

. AND WHEREAS the amount of the whole rateable property of the Corporation 
according tb the last revised Assessment Roll is $13,695,660. , 

.AND WHEREAS the amount of the existing Debenture Debt of the Corporation 
exclusive of Local Improvements and other indebtedness which by the pro
visions of certain statutes of the Province of Ontario is not to be 
counted in ascertaining whether the limi,~f--the borro.ving power of the 
Corporation has been reached ia ~~8'2"'4. 04 and no part of the Principal 
or Interest of such indebtedneS'ff(_is in arrears. 

· sc-cq, to(, N' 

THEREFORE THE COUNCIL OF THE CORPOR:\TION OF THE CITY OF NORW: B.P:I ENACTS 
AS FOLLOWS: 

1. THAT the completion and equipping of the North Bay Civic Hospital 
deemed necessary be and the same is hereby authorized. 

It/ o,cCtO C• () 

THAT for the purpose aforesaid there shall be borrowed upon the 
credit of the Corporation at __ large, the sum of One hundred and Fifty 
thousand Dollars~O~OO) and debentures shall be 
issued therefor in denominations of not less than $100.00 each, 
bearing interest at the rates as specified in Column 2 of Schedule 
set out in Paragraph 3 hereof, payable and having coupons attached 
for the payment of said interest. 

:3. TEAT the debentures shall all bear the same date, shall be issued 

~i ~~~ r;t' 

at one time and within two years after the date on which this by
law is passed, and shall be payable in twenty (20) annual instal
ments during the twenty (20) years next after.the time that the same 
are issued and the respective amounts of ~rincipal payable in each 
of such years shall be as follows:-

Column 1 Column 2 Column 3 Column 4 Column 5 
YEAR INTEREST INTEREST PRINCIPAL YEARLY 

RATE PAYlviENTS 

l95~d \ 4~~4£··· $7,125.00 $4,657.57 $11,782.57 
l95tt >: ~ ,./. 4·. 3/4 6' 903.77 4,878.80 11,782.57 
l9Q!>'. {~ I '<.! 4'·;· 3/4 6,672.02 5,110.55 11,782.57 
1 95JY't· 4 . 4·;, 3/4· 6,429.27 5,353.30 11,782.57 
19 57..- ~~ ) --4-.3/4. 6,174.98 5,607.58 11,782.56 
195~q' 4.3/4 5,908.63 5,873.94 11,782~57 
19S~ l)o 4. 3/4 5,629.62 6,152.95 11,782.57 
1960 4.3/4 5,337.35 6,445.22 11,782.57 
1961 4.3/4 5,031.20 6,751.37 11,782.57 

cJl962 4.3/4 4,710.50 7,072.06 11,782.56 
1963 4.3/4 4,374.59 7,407.98 11,782.57 
1964 4.3/4 4,022.71 7,759.86 11,782.57 
1965 4.3/4 3,654.12 8,128.45 11,782.57 
1966 4.3/4 3,268.02 8,514.55 11,782.57 
1967 4.3/4 2,863.57 8,918.99 11,782.56 
1968 4.3/4 2,439.92 9,342.65 11,782.57 
1969 4.3/4 1,996.15 9,786.42 11,782.57 

.•.•• /contd. 
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2. 

Column 1 Column 2 Column 3 Column 4 Column 5 

YEAR INTEREST INTEREST PRINCIPAL YEARLY 
RATE PAYMENTS 

1 g'f{)' ( 4.3/4 $1,531.29 $10,251.28 ;y)ll,782.57 
197J:' ~ . 4.3/4 1,044.36 10,738.21 11,782.57 
197-2""7 4.3/4 534.29 11 1 248.27 11 1 782.56 

$85,651.36 $150,000.00 $235,651.36 

4. THAT the d~bentures as to both Principal and Interest shall be pay
able in lawrul money of Canada at the Orfice of the Royal Bank of 
Canada at .North Bay, Ontario, and at such other place or places as 
the Co:rpor atfon may 'decide; /); . I-/--·~-/ tfPL ; /:,'... _: ~ ~ --~ /n 

5. THA.T the debentures shall be sealed with the seal of the Corporation 
and signed by the Mayor and the Treasurer thereof. The said inter
est coupons shall be signed by the Treasurer and his signature 
thereon may be written, stamped, lithographed or engraved. 

6. THAT during the 'l'wenty years, the currency of the debentures, the 
respective sums specified in Collli~ 5 of the Schedule set out in 
Paragraph 3 hereof, shall be raised annually for the payment of the 
debt and the interest thereon, and shall be levied and raised ann~ 
ually by a Special rate over and above all other rates, on all the 
rateable property in the City of North Bay at the same time and in 
the same manner as other xates. 

7. 

8. 

9. 

THAT the debentures may contain a clause providing for the regis
tration thereof pursuant to any statute relating to Municipal De
bentures in force at the time of the issue thereof. 

THAT the debentures issued under this ~-law as referred to in 
Paragraph 3 far the years l95~to 19~/~nclusive and being the first 

r<f ..15" years maturities shall be non-callable and the debentures issued 
under this by-law as referred to in Paragraph 3 for t~J yearz ~g 

..te l97S i:ao±usi-ve and being the last .::5:' yearM_ maturi ti~5 shall be 
redeemable in whole or in part at the option of the Corporation of 
the City of North Bay at the North Bay Branch of the Royal .bank of 
Canada on any date prior to 1m turi ty at the redemption of one hun
dred per centum of their face value together with accrued interest 
to the date set for redemption; provided tba. t if part only of the 
debentures is to be redeemed, such portion shall comprise only the 
debentures that have the latest maturity dates, (and provided fur
ther that if part only of the debentures of any maturity is to be 
redeemd, the debentures to be redeemed shall be selected by lot by 
the Treasurer of the Corporation in such manner as he :rr:ay consider 
equitable). From and after the date set for redemption interest 
shall cease to accrue and such debentures shall become due and pay
able on such date, provided tba t if the moneys necessary to carry 
out such redemptions are not duly deposited or provided by the 
North Bay Branch of the Royal Bank of Canada, the interest shall 
continue to be payable on the principal amount of the said debent
ures so called for redemption at the rate specified therein until 
such debentures are paid. Notice of intention to redeem any of the 
said debentures shall be duly advertised in a newspaper published 
in the City of Toronto, Ontario, and in the Ontario Gazette at 
least (30) Thirty days prior to the date fixed for redemption, and 
such notices and such advertisements shall speciry the date set for 
such redemP~ion, the debentures to be redeemed, the place of re
demption and the redemPPion price thereof and shall state that from 
and after the date set for such redemppion interest shall cease to 
accrue and that such debentures shall become due and payable on 
such date. Each and every debenture when redeemed or purchased as 
aroresaid shall be cancelled forthwith. 

;t.Jv t:~o~ ~ 
TEAT application be made for an order validating debentures in the 
amount of $~.Q.OO .oo- as authorized under this by-law according to 
the Ontario .M.unicipal Board Act being Cmpter 262, Section 61(1) 
R. s. 0. 1950. 

.. 



3. 

READ A FIRST TilliE IH OPEN COUNCIL THIS 4th DAY OF F"Bbruary 1952. 

READ A SECOND TIME IN OPEN COUNCIL THIS 4th DAY OF February 1952. 
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. . . . . . . . . . . . . . . . . . . . . . . . . . . . ................................... 
MAYOR ClERK-TREASURER 
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P .!i'. B. -Lt500"A" 
ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

IN THE HATTER OF Section 61 of 
"The Ont.nrio Municipal Board Act'' 
(R.s.o. 1950, Chapter 262), 

- and -

IN TfH~ r.;A'l'TEH. 01"' nn application of 
the Corporation of the City of North 
Bay for approval of its By-law Num
ber 1645, passed the 16th day of 
March A. D. 1953. providing £or the 
issue of debentures in the amount o£ 
$140.ooo.oo for the completion and 
equipping of the North Bay Civic 
Hospital. 

BE F o·R E . ) . 
) 

w. J. MOORE, O.L.S., ) 
Vice-Chairman ) Thursday, the 16th day 

- and - ~ o£ April, A. D. 1953· 
) 

c. VI. YATES, Q.C., ) 
Member ) 

IT IS ORDERED, under and in pursuance 

of the legislation hereinbefore referred to, and 

of any and all other powers vested in the Board, 

that the said by-law be and the same is hereby 

approved. 



ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

llJ 'rHE l·;J\ T1'l·.;f\ OF Beet ion 298 ( 13) (d) 
of ttThe llunicipal Act" (R..s.o. 195C, 
i" I' '<'1 ·J·',t". r-. •• r ") I 3 ) ...., ..... - '·' ..:;.t.;. t 

- and -

IN Tm; i•iA'l'TgR OF an application of the 
Corporation of the City of North bay 
for approval of the mannor of giving 
notice of redemntion of debentures to be 
issued under :i.ts By-la.l·r N'I..Unber 1645, 
passed tha oixteenth day of X-1arch, A.D., 
1953, providi.n;:::; fgr the issue of debentures 
in the arnount o£ ;;Ul+O 000.00 for the 
completion and equipplnJ3 of the North Bay 
Civlc Hospital. 

B E F 0 R E : 

Thursday, the Tt·:c:nty-Jixth da.y 
·,· J 1'~oo'"~l.:' o· L {"' i: • • J/~ !'~;..;, , • • ;;) • J 

Vice-Chairman, 

- and. - of Enrch, A.D. 1953. 

l 
IT I3 UH.WW.BD, unucr and in pursuance of 

the legislation hereinbefore referred to, and of any 

and all othor pm.,rers vested in the Bonrd, thnt tho 

li'i&n.nor of gi v:l.ng notice oi' redemp·tion of debentures 

as pro,vided in tho said by-lcn·r bo and the same is 


